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$XV�GHP�7DO7KHPD�)¾KUHQ�XQG�5KHLQEUÖFNH=ZHFNYHUEDQG�XQG�)RUXP�0LWWHOUKHLQWDO0LWWHOUKHLQ�:HLQNÐQLJLQ�XQG�/RUHOH\&DPSLQJSODW]�DQ�GHU�/RUHOH\1HXHV�.'�6FKLII6WDGW�%RSSDUG�NDXIW�*RHWKH�,QVWLWXW*DVWJHEHU�GHV�-DKUHV�����d'LH���YRP�5KHLQo(�(�3URMHNW�YHUO¾QJHUW0LWWHOUKHLQUDGZHJ�IDVW�IHUWLJ
,QLWLDWLYHQd)OLHJHQGH�%UÖFNHQ�H�9�o%LOGXQJVLQLWLDWLYH�IÖU�:LQ]HUd5KHLQNXOWXU�LQ�5HLQNXOWXUo'DV�,QWHUQHWSRUWDO�dUHJLR1HW�PLWWHOUKHLQo�LVW�RQOLQHd%XJZHOOHQ�XQG�0¾UFKHQZHLKQDFKWo�r�$GYHQW�DXI�GHP�URPDQWLVFKHQ�5KHLQ
.XOWXU)RWR�:HWWEHZHUE�GHV�/DQGNUHLVHV�0DLQ]�%LQJHQ�d0HQVFK���1DWXUo)RWRDXVVWHOOXQJ�ÖEHU�GDV�0LWWHOUKHLQWDO�LP�8PZHOWPLQLVWHULXP�'HU�:HLKQDFKWVPDQQ��GHU�]DXEHUQ�NDQQ��LP�.XOWXUKDXV�2EHUZHVHO1HXMDKUVNRQ]HUW�LP�.XOWXUKDXV�2EHUZHVHO
/HVHQVZHUW2EHUZHVHO�r�%LOGHU�DXV�GHU�*HVFKLFKWH�HLQHU�NOHLQHQ�6WDGW�DP�JUR¹HQ�6WURP
,QIRUPDWLRQHQ�DXV�GHP�0LWWHOUKHLQ�%HVXFKHU]HQWUXP�3RVWKRI�%DFKDUDFK7RXULVWLVFKH�$QJHERWH�DP�0LWWHOUKHLQ�,��9HUDQVWDOWXQJ�6:5�&RORJQH�%XVLQHVV�6FKRRO�DP�����1RYHPEHU.XU]EHULFKW�YRP�����0LWWHOUKHLQ�6\PSRVLXP�o*HRORJLH�DP�0LWWHOUKHLQp�DP�����2NWREHU���������-DQXDU�������7RXULVWLVFKH�$QJHERWH�DP�0LWWHOUKHLQ�,,��.XOWXU��XQG�QDWXUWRXULVWLVFKH�$QJHERWHd����HLQVDP�ZDFKWo��:LQWHUOLFKH�9HUDQVWDOWXQJHQ�DP�0LWWHOUKHLQ¶EHUVLFKW��7KHPHQ�XQG�,QKDOWH�GHU�Q¾FKVWHQ�0LWWHOUKHLQ�6\PSRVLHQ
%OLFN DXV�GHP�7DO5KHLQXIHUJHVWDOWXQJ�LQ�+HLGHQIDKUW
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:LU�ZÖQVFKHQ�DOOHQ�XQVHUHQ�/HVHUQ�HLQH�KDUPRQLVFKH�XQG�IULHGOLFKH�$GYHQWV��XQG�:HLKQDFKWV]HLW�VRZLHYLHO�*OÖFN�XQG�(UIROJ�LP�1HXHQ�-DKU�
7KHPD�)¾KUHQ�XQG�5KHLQEUÖFNH(UIUHXOLFKHUZHLVH�KDW�6*'�3U¾VLGHQW�*DVVHQ��GHU�DXFK�%HYROOP¾FKWLJWHU�IÖU�GHQ�0DQDJHPHQW�3ODQ�2EHUHV0LWWHOUKHLQWDO�LVW��GLH�,QLWLDWLYH�]XU�)ÐUGHUXQJ�GHV�)¾KUYHUNHKUV�LQ�$QJULII�JHQRPPHQ��%HL�HLQHP�7UHIIHQPLW�GHQ�VLHEHQ�)¾KUEHWUHLEHUQ�ZXUGHQ�]DKOUHLFKH�9RUVFKO¾JH�]XU�)ÐUGHUXQJ�GHV�$QJHERWV�HUDUEHLWHW�$QJHJDQJHQ�ZHUGHQ�QXQ�GLH�9HUEHVVHUXQJ�GHU�%HVFKLOGHUXQJ�]X�GHQ�)¾KUHQ��GHV�ÐUWOLFKHQ�8PIHOGV�,QWHUQHWSU¾VHQ]�HWF���'LH�)¾KUEHWUHLEHU�ZXUGHQ�]ZLVFKHQ]HLWOLFK�DXFK�LP�:HOWHUEHVHNUHWDULDW�LQ�0DLQ]�IÖUZZZ�ZHOWHUEH�PLWWHOUKHLQWDO�GH�HUIDVVW�*HOHJHQWOLFK�NRPPW�DOV�YHUVS¾WHWHV�d6RPPHUORFKWKHPDo�GLH�5KHLQEUÖFNH�DQ�GHU�/RUHOH\�DXI�GLH7DJHVRUGQXQJ��6R�JHVFKHKHQ�EHL�HLQHU�6LW]XQJ�GHV�.UHLVWDJHV�GHV�5KHLQ�+XQVUÖFN�.UHLVHV�GXUFK�GHQ%RSSDUGHU�%ÖUJHUPHLVWHU�'U��:DOWHU�%HUVFK��ZREHL�HU�ODXW�&'8�)UDNWLRQVYRUVLW]HQGHP�%UDFKW�dRIIHQH7ÖUHQo�HLQUDQQWH��'DV�3URMHNW�VROO�DXFK�LQ�GDV�/DQGHVZDKOSURJUDPP�GHU�UKHLQODQG�SI¾O]LVFKHQ�63'DXIJHQRPPHQ�ZHUGHQ�=ZHFNYHUEDQG�XQG�)RUXP�0LWWHOUKHLQWDO'HU�QHX�]X�JUÖQGHQGH�=ZHFNYHUEDQG��LQ�GHP�GLH�.RPPXQHQ�XQG�GLH�EHLGHQ�%XQGHVO¾QGHU�5KHLQODQG�3IDO]XQG�+HVVHQ�YHUWUHWHQ�VHLQ�ZHUGHQ��KDW�GLH�$XIJDEH��GLH�(QWZLFNOXQJ�GHV�:HOWHUEHJHELHWHV�0LWWHOUKHLQWDOYRUDQ]XEULQJHQ��,P�$XJHQEOLFN�VWHKW�GLH�6DW]XQJ��GLH�YRQ�GHQ�/DQGU¾WHQ�%��)OHFN�XQG�*��.HUQ�HQWZRUIHQZRUGHQ�LVW��]XU�'HEDWWH��9HUEDQGVEÖUJHUPHLVWHU�7K��%XQJHUW�OHLWHWH�LP�1DPHQ�GHU�&'8�%ÖUJHUPHLVWHU6WDDWVVHNUHW¾U�%UXFK��,QQHQPLQLVWHULXP���QGHUXQJVYRUVFKO¾JH�]X��'DEHL�JHKW�HV�XP�VR�ZLFKWLJH�7KHPHQZLH�GLH�5HNXOWLYLHUXQJ�YRQ�:HLQEHUJVIO¾FKHQ�DOV�IHVWVWHKHQGH�$XIJDEH�LP�:HOWHUEHWDO��GLH�]XNÖQIWLJH6WUXNWXU�GHU�7RXULVPXVRUJDQLVDWLRQ�XQG�GLH�2UJDQLVDWLRQ�GHV�=ZHFNYHUEDQGHV��6R�VROO�]XP�%HLVSLHO�GLHDQJHJOLHGHUWH�(QWZLFNOXQJV�*PE+�YRQ�HLQHP�+DXSWDPWOLFKHQ�JHOHLWHW�ZHUGHQ�XQG�QLFKW�GHU=ZHFNYHUEDQG�VHOEVW�'DV�)RUXP�0LWWHOUKHLQWDO�ZLUG�DXFK�QDFK�GHU�*UÖQGXQJ�GHV�=ZHFNYHUEDQGHV�DOV�9HUHLQ�ZHLWHUEHVWHKHQ�GHU�QDFK�$XVVFKHLGHQ�GHU�.RPPXQHQ�HKUHQDPWOLFK�IRUWJHIÖKUW�ZLUG�0LWWHOUKHLQ�:HLQNÐQLJLQ�XQG�/RUHOH\'DV�:HLQDQEDXJHELHW�0LWWHOUKHLQ�KDW�HLQH�QHXH�:HLQNÐQLJLQ�r�.DWKDULQD�-RVW�DXV�%DFKDUDFK��'LH�-XUD�6WXGHQWLQ��7RFKWHU�GHV�6SLW]HQZLQ]HUV�3HWHU�-RVW��:HLQJXW�7RQL�-RVW�+DKQHQKRI��DXV�%DFKDUDFK�ÖEHU]HXJWH�GLH�-XU\�GXUFK�LKU�SURIXQGHV�)DFKZLVVHQ�XQG�LKU�VRXYHU¾QHV�$XIWUHWHQ��,KU�VWHKHQ�GLH/HXWHVGRUIHU�:HLQNÐQLJLQ�5HEHFFD�0HORQH�XQG�0HODQLH�6FKQHLGHU�DXV�%DG�+ÐQQLQJHQ�DOV�:HLQ�3ULQ]HVVLQQHQ�]XU�6HLWH�(LQH�ZHLWHUH�5HSU¾VHQWDQWLQ�GHV�0LWWHOUKHLQV��GLH�/RUHOH\��ZXUGH�HEHQIDOOV�QHX�JHZ¾KOW��9DQHVVD�6HLSHO�DXV2EHUKHLPEDFK��6WXGHQWLQ�XQG�DOV�5RFN�6¾QJHULQ�GXUFK�LKUH�$XIWULWWH�X�D��LP�3RVWKRI�.HOOHU�EHNDQQW�N¾PPW�DOV�5HSU¾VHQWDQWLQ�GHV�d7DO�GHU�/RUHOH\o�YRQ�QXQ�DQ�LKU�JÖOGHQHV�+DDU�DXI�GHQ�)HOVHQ�ÖEHU�GHP5KHLQWDO�&DPSLQJSODW]�DQ�GHU�/RUHOH\'DQN�GHU�%HULFKWHUVWDWWXQJ�LQ�GHU�5KHLQ�=HLWXQJ�YRP�����2NWREHU�ZXUGHQ�GHU�°IIHQWOLFKNHLW�HQGOLFK�GLH+LQWHUJUÖQGH�IÖU�GHQ�XQHUIUHXOLFKHQ�=XVWDQG�GHV�&DPSLQJSODW]HV�JHJHQÖEHU�GHU�/RUHOH\�EHNDQQW��6FKRQ�LQ
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GHQ�]XUÖFNOLHJHQGHQ�-DKUHQ�HLQHU�GHU�JUÐ¹WHQ�6FKDQGIOHFNH�LP�:HOWHUEHWDO��NUÐQW�QXQ�VHLW�HLQHLQKDOE-DKUHQ�HLQH�VWLOO�OLHJHQGH�%DXVWHOOH�LQNOXVLYH�5RKEDX�HLQHV�:LUWVFKDIWVJHE¾XGHV�GHQ�2UW��GHQ�MHGHU0LWWHOUKHLQ�7RXULVW�ZHJHQ�VHLQHU�YLHOJHUÖKPWHQ�5RPDQWLN�XQG�ODQGVFKDIWOLFKHQ�6FKÐQKHLW�DXIVXFKW��'LH.UHLVYHUZDOWXQJ�5KHLQ�+XQVUÖFN�KDWWH�YRU�HLQHLQKDOE�-DKUHQ�HLQHQ�%DXVWRSS�YHUIÖJW��ZHLO�PDQ�EHLP�%DXGHV�:LUWVFKDIWVJHE¾XGHV�IÖU�GHQ�&DPSLQJSODW]�YRQ�GHU�%DXJHQHKPLJXQJ�DEJHZLFKHQ�ZDU��XQG�]ZDU�VRJHZDOWLJ��GDVV�GDV�*HE¾XGH�YLHO�JUÐ¹HU�JHZRUGHQ�Z¾UH�DOV�JHSODQW�����P�ODQJ�VWDWW�YRUJHVHKHQHU���P��$XFK�LP�HLQJHUHLFKWHQ�%HSIODQ]XQJVSODQ�VLQG�d%DXPD¹QDKPHQ�]X�HUNHQQHQ��GLH�ZLHGHUXP�HLJHQH(LQJULIIH�LQ�1DWXU�XQG�/DQGVFKDIW�GDUVWHOOHQo��VWHOOW�GLH�.UHLVYHUZDOWXQJ�IHVW��'D�GHU�%HVLW]HU�GHV&DPSLQJSODW]HV��+HUU�*¾UWQHU��DQ�VHLQHQ�3O¾QHQ�ZHLWJHKHQG�IHVWKDOWHQ�ZLOO��EOLHE�GLH�.RQIURQWDWLRQ�PLW�GHU.UHLVYHUZDOWXQJ�QLFKW�DXV�(V�Z¾UH�ZLUNOLFK�]X�ZÖQVFKHQ��GDVV�PDQ�GLHVHQ�3ODW]��GHU�UHSU¾VHQWDWLY�IÖU�GDV�JDQ]H�:HOWHUEHWDO�VWHKW�HQGOLFK�LQ�HLQH�)RUP�EULQJW��GLH�GHU�/DQGVFKDIW�XQG�GHP�VDJHQKDIWHQ�¶EHUEDX�JHUHFKW�ZLUG��(LQ:LUWVFKDIWVJHE¾XGH�DQ�HLQHP�&DPSLQJSODW]�PXVV�ZRKO�VHLQ��DEHU�PXVV�HV�GHQQ�KÐKHU�DOV�GDV�1LYHDX�GHU6WUD¹H�ZHUGHQ"�%OHLEW�]X�KRIIHQ��GDVV�VLFK�GLH�.UHLVYHUZDOWXQJ�LP�6WUHLW�PLW�GHP�%DXKHUUQ�GXUFKVHW]W��:LHVFKUHLEW�GRFK�HLQ�/HVHUEULHI�6FKUHLEHU�LQ�GHU�5=��d$UPH�/RUHOH\�o1DFKEHPHUNXQJ�*01��,Q�+HLGHQIDKUW�KDEHQ�ZLU�VHOEVW�DOV�%HWUHLEHU�GHV�GRUWLJHQ�&DPSLQJSODW]HV�PLWPRELOHQ��EHL�+RFKZDVVHU�XQG�DX¹HUKDOE�GHU�6DLVRQ�DE]XWUDQVSRUWLHUHQGHU�(LQULFKWXQJHQ�/ÐVXQJHQDXIJH]HLJW�1HXHV�.'�6FKLII'HU�YHUWUDXWH�$QEOLFN�GHU�EHLGHQ�.'�6FKLIIH�d%HUOLQo�XQG�d:DSSHQ�YRQ�0DLQ]o�JHKÐUW�GHU�9HUJDQJHQKHLWDQ��VLH�VLQG�VWLOOJHOHJW�ZRUGHQ��'DIÖU�EHI¾KUW�HLQ�QHXHV�6FKLII�XQWHU�.'�)ODJJH�GHQ�5KHLQ��GLH�d06%RSSDUGo��HUIUHXOLFKHUZHLVH�VRJDU�MHW]W�LQ�GHU�:LQWHUVDLVRQ��,Q�%RSSDUG�VWDWLRQLHUW�JLEW�HV�W¾JOLFK�]ZHL)DKUWHQ�YRQ�GRUW�ELV�]XU�/RUHOH\��OHLGHU�QLFKW�ELV�QDFK�%LQJHQ����$EIDKUW�XP������8KU�XQG�������8KU�6WDGW�%RSSDUG�NDXIW�*RHWKH�,QVWLWXW'DV�UHQRPPLHUWH�*RHWKH�,QVWLWXW�YHUO¾VVW�%RSSDUG��'LH�(LQULFKWXQJ�LP�0LWWHOUKHLQWDO�LVW�GHU�ZHOWZHLWHQ5HGX]LHUXQJ�GLHVHU�(LQULFKWXQJHQ�]XP�2SIHU�JHIDOOHQ��'LH�*HE¾XGH�ZXUGHQ�QXQ�YRQ�GHU�6WDGW�%RSSDUGHUZRUEHQ�IÖU�GLH�(UZHLWHUXQJ�GHU�)ULW]�6WUD¹PDQQ�6FKXOH��GLH�VFKRQ�ELVKHU�.ODVVHQU¾XPH�GRUW�DQJHPLHWHWKDWWH��'XUFK�GHQ�(LQEDX�HLQHU�.ÖFKH�XQG�HLQHV�6SHLVHVDDOHV�ZLUG�GLH�1XW]XQJ�DOV�*DQ]WDJVVFKXOHHUPÐJOLFKW��:HQQ�QDFK�YRUO¾XILJHQ�%HUHFKQXQJHQ�LQ�HWZD����-DKUHQ�GLH�=DKO�GHU�.LQGHU�]XUÖFNJHKHQZLUG��LVW�HLQH�8PZDQGOXQJ�GHV�*HE¾XGHV�LQ�HLQH�-XJHQGKHUEHUJH��LQ�.RRSHUDWLRQ�PLW�GHP�'HXWVFKHQ-XJHQGKHUEHUJVZHUN��LQ�6LFKW�*DVWJHEHU�GHV�-DKUHV�����*OÖFNZXQVFK��'DV�/DQGLG\OO�3DUN�+RWHO��%DG�6DO]LJ��XQG�GDV�6FKORVVKRWHO�XQG�9LOOD�5KHLQIHOV��6W��*RDU�HUKLHOWHQ�GLH�$XV]HLFKQXQJ�d*DVWJHEHU�GHV�-DKUHVo��YHUOLHKHQ�YRQ�GHU�5KHLQODQG�3IDO]�7RXULVPXV�*PE+��LQ.RRSHUDWLRQ�PLW�GHP�:LUWVFKDIWVPLQLVWHULXP��,+.�XQG�+2*$��DQ�6SLW]HQEHWULHEH�GHU�+RWHOOHULH�XQG*DVWURQRPLH�LQ�5KHLQODQG�3IDO]��'DPLW�VWHKHQ�]ZHL�%HWULHEH�DXV�GHP�:HOWHUEH�0LWWHOUKHLQWDO�DQ�GHU6SLW]H�GHU�UKHLQODQG�SI¾O]LVFKHQ�+RWHOOHULH�d'LH���YRP�5KHLQo1DFK�HLQHU�3DXVH�YRQ����-DKUHQ�ZXUGH�GLH�HUVWH�+RWHO�0DUNHWLQJ�*HPHLQVFKDIW�'HXWVFKODQGV�ZLHGHUJHJUÖQGHW���d'LH���YRP�5KHLQo�������KDWWHQ�VLFK���+RWHOV�YRQ�GHU�5KHLQVFKLHQH�]ZLVFKHQ�:LHVEDGHQ�XQG.ÐOQ�]XVDPPHQJHVFKORVVHQ�XP�JHPHLQVDP�]X�ZHUEHQ��'HU�$XVEUXFK�GHV�.ULHJHV�EHHQGHWH�GLHVH
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$NWLYLW¾WHQ��1XQ�KDEHQ�VLFK�ZLHGHUXP���SULYDW�JHIÖKUWH�)LUVW�&ODVV�+RWHOV�]XVDPPHQJHWDQ�XP�JHPHLQVDP0DUNHWLQJ�]X�EHWUHLEHQ��+RWHO�-DJGVFKORVV�1LHGHUZDOG�LQ�5ÖGHVKHLP��+RWHO�.URQH�LQ�$VVPDQQVKDXVHQ�6FKORVV�XQG�9LOOD�5KHLQIHOV�LQ�6W��*RDU��%HOOHYXH�5KHLQKRWHO�LQ�%RSSDUG��+RWHO�-DNREVEHUJ�LQ�%RSSDUG�XQG5KHLQKRWHO�'UHHVHQ�LQ�%DG�*RGHVEHUJ��¶EHUZLHJHQG�LP�:HOWHUEHJHELHW�JHOHJHQ�LVW�GHQ�JHPHLQVDPHQ:HUEH��XQG�0DUNHWLQJDNWLYLW¾WHQ�(UIROJ�]X�ZÖQVFKHQ�(�(�3URMHNW�YHUO¾QJHUW8PZHOWPLQLVWHULQ�&RQUDG�XQG�GHU�3U¾VLGHQW�GHV�%XQGHVDPWHV�IÖU�1DWXUVFKXW]�9RJWPDQQ�VWLPPWHQ�HLQHU9HUO¾QJHUXQJ�GHV�3URMHNWHV�ELV�����'H]HPEHU������]X��(�( �(QWZLFNOXQJ�XQG�(USUREXQJ�YHUVFKLHGHQHU0HWKRGHQ�GHU�(QWEXVFKXQJ�YRQ�:HLQEHUJVEUDFKHQ�XQG�YHUZLOGHUWHQ�6WUHXREVWZLHVHQ���1XQ�VROO�GLH9HUPDUNWXQJ�UHJLRQDOHU�3URGXNWH��YRP�:HLQ�XQG�%U¾QGHQ�ELV�]XP�'DPZLOG��LP�-DKU������YHUVW¾UNWEHWULHEHQ�ZHUGHQ��)ÖU�GLHVHV�9HUPDUNWXQJVSURMHNW�IOLH¹HQ�0LWWHO�DXV�GHP�/HDGHUSOXV�7RSI�0LWWHOUKHLQUDGZHJ�IDVW�IHUWLJ'DV�YRUOHW]WH�7HLOVWÖFN�GHV�OLQNVUKHLQLVFKHQ�5DGZHJV��]ZLVFKHQ�6W��*RDU�XQG�2EHUZHVHO��ZXUGH�DP����1RYHPEHU�GXUFK�GDV�9HUNHKUVPLQLVWHULXP�IUHLJHJHEHQ��'DV�QXU���NP�ODQJH�6WÖFN�KDWWH�ZHJHQ�VHLQHUVFKZLHULJHQ�/DJH�QLFKW�QXU�HLQHLQKDOE�-DKUH�%DX]HLW�JHEUDXFKW��VRQGHUQ�DXFK���0LOOLRQHQ�(XURYHUVFKOXQJHQ��1XQ�IHKOW�QRFK�HLQ�ZLQ]LJHV�6WÖFNFKHQ�]ZLVFKHQ�6W��*RDU�)HOOHQ�XQG�+LU]HQDFK��,P)UÖKVRPPHU�GHV�Q¾FKVWHQ�-DKUHV�VROO�GDQQ�DXFK�GLHVH�/ÖFNH�JHVFKORVVHQ�VHLQ��VR�GDVV�GDQQ�GHU�(XURSD�5DGZHJ��9HORURXWH�5KHLQ��YRQ�%LQJHQ�QDFK�.REOHQ]�GXUFKJHKHQG�EHIDKUEDU�VHLQ�ZLUG��)ÖU�GLH�9HUPDUNWXQJGHV�:HOWHUEHWDOHV�LVW�GDV�VLFKHU�HLQ�JDQ]�ZLFKWLJHU�3XQNW�

d)OLHJHQGH�%UÖFNHQ�H�9�o'LH�%ÖUJHULQLWLDWLYH�o)OLHJHQGH�%UÖFNHQ�H�9�o�PLW�6LW]�LQ�.DPS�%RUQKRIHQ�VHW]W�VLFK�IÖU�GLH�9HUEHVVHUXQJGHV�)¾KUYHUNHKUV�HLQ��6LH�DUJXPHQWLHUW�IÖU�GHQ�$XVEDX�GHV�)¾KUEHWULHEV�DQ�GHQ�ELVKHULJHQ�)¾KUVWDQGRUWHQ%LQJHQ��+HLPEDFK�/RUFK��%DFKDUDFK�.DXE��6W��*RDU�XQG�%RSSDUG�XQG�JHJHQ�GHQ�%DX�HLQHU�%UÖFNH]ZLVFKHQ�6W��*RDU�XQG�6W��*RDUVKDXVHQ��(LQH�%UÖFNH�YHUVFKDQGHOH�GDV�81(6&2�:HOWHUEH��YHU¾QGHUH�GDV7DONOLPD��EULQJH�9HUNHKUVO¾UP�XQG�$EJDVH�LQ�GLH�2UWH�DP�5KHLQ�.RQWDNW��%ÖUJHULQLWLDWLYH�o)OLHJHQGH�%UÖFNHQ�H�9�p��+HULEHUW�6FKQHOOHU��5KHLQEOLFN�����������.DPS�%RUQKRIHQ�1DFKWUDJ��'LH�QLFKW�QXU�YRQ�)¾KUEHWUHLEHUQ�QDFKJHIUDJWHQ�]ZHLVSUDFKLJHQ�9LVLWHQN¾UWFKHQ�]XU�%HZHUEXQJGHU�)¾KUHQ��o)¾KUHQ�YHUELQGHQp��VLQG�ZLHGHU�LP�3RVWKRI�HUK¾OWOLFK�%LOGXQJVLQLWLDWLYH�IÖU�:LQ]HU)ÖU�NOHLQ��XQG�PLWWHOVW¾QGLVFKH�:HLQEDXEHWULHEH�ELHWHW�GLH�d%LOGXQJVLQLWLDWLYH�5KHLQODQG�3IDO]o�DE�-DQXDU�����HLQH�5HLKH�YRQ��OHLGHU�UHFKW�NRVWHQWU¾FKWLJHQ��:RUNVKRSV�XQG�6HPLQDUHQ�DQ��GLH�$QWZRUWHQ�DXIDNWXHOOH�)UDJHQ�LP�:HLQPDUNHWLQJ�XQG�8QWHUQHKPHQVIÖKUXQJ�JHEHQ��7KHPHQVFKZHUSXQNWH�OLHJHQ�LQ0DUNHWLQJ��3HUVRQDO��XQG�3HUVÐQOLFKNHLWVHQWZLFNOXQJ�VRZLH�LQ�GHU�2UJDQLVDWLRQ�GHU�:HLQJÖWHU�'LH�%URVFKÖUH�GHU�%LOGXQJVLQLWLDWLYH�LVW�HUK¾OWOLFK�EHL��dGDV�WHDPo��$JHQWXU�IÖU�0DUNHWLQJ�LQ�+HLGHVKHLP�7HO����������������)D[�������������,QIR�DXFK�XQWHU�ZZZ�ELOGXQJVLQLWLDWLYH�UOS�GHd5KHLQNXOWXU�LQ�5HLQNXOWXUo'HQ�5KHLQ�PLW�DQGHUHQ�$XJHQ�VHKHQ�e�'LHVHV�=LHO�YHUIROJW�GDV�3URJUDPP�d5KHLQNXOWXU�LQ�5HLQNXOWXUo��(VULFKWHW�VLFK�DQ�DOOH��GLH�GHQ�dURWHQ�)DGHQo�]XP�81(6&2�:HOWHUEH�VXFKHQ��'DEHL�KDQGHOW�HV�VLFK�XP

http://www.mittelrheintal.de/
http://www.mittelrheintal.de/


0,77(/5+(,1������0$,/1U����� 1RY��'H]������

0LWWHOUKHLQ�%HVXFKHU]HQWUXP�3RVWKRI�%DFKDUDFK ����� %DFKDUDFK7HO����������������)D[������� ,QWHUQHW�ZZZ�PLWWHOUKHLQWDO�GH H0DLO�SRVWKRI#JPQ�PEK�GH �
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([NXUVLRQHQ�PLW�NXOWXUHOOHQ�7KHPHQ�LP�0LWWHOUKHLQWDO�XQG�VHLQHU�8PJHEXQJ��GLH�YRQ�LQWHUHVVLHUWHQ*UXSSLHUXQJHQ�JHEXFKW�ZHUGHQ�NÐQQHQ��'LH�7KHPHQSDOHWWH�UHLFKW�YRQ�GHQ�GHXWVFK�IUDQ]ÐVLVFKHQ%H]LHKXQJHQ�ÖEHU�GLH�0DOHUHL�XQG�GHQ�5KHLQ]ROO�ELV�KLQ�]XU�5ÐPHU]HLW��$Q�KLVWRULVFKHQ�2UWHQ�YHUPLWWHOWGHU�-RXUQDOLVW�:ROIJDQJ�5ÖGHOO�GLH�*HVFKLFKWHQ�]XU�*HVFKLFKWH��'LH�([NXUVLRQHQ�NÐQQHQ�IÖU5HLVHYHUDQVWDOWHU��+RWHOLHUV��%LOGXQJVHLQULFKWXQJHQ�XQG�VRQVWLJH�,QWHUHVVLHUWH�DOV�7DJHVDXVIOÖJH�XQG�DOV%DXVWHLQH�YRQ�0HKUWDJHVUHLVHQ�RUJDQLVLHUW�ZHUGHQ��.RQWDNW��:ROIJDQJ�5ÖGHOO��ZZZ�UKHLQNXOWXU�LQ�UHLQNXOWXU�GH��(�0DLO��Z�UXHGHOO#UKHLQNXOWXU�LQ�UHLQNXOWXU�GH��7HOHIRQ��������������'DV�3URJUDPP�ZLUG�DQO¾¹OLFK�GHU�9HUDQVWDOWXQJ�d8QWHUZHJV�LP�:HOWHUEH��QDWXU��XQG�NXOWXUWRXULVWLVFKH$QJHERWH�XQG�$QELHWHU�LP�2EHUHQ�0LWWHOUKHLQWDOo�GHU�GLHVM¾KULJHQ�5HLKH�o7RXULVWLVFKH�$QJHERWH�DP0LWWHOUKHLQp�YRUJHVWHOOW�'DV�,QWHUQHWSRUWDO�dUHJLR1HW�PLWWHOUKHLQo�LVW�RQOLQH'DV�QHXH�,QWHUQHWSRUWDO�dUHJLR1HW�PLWWHOUKHLQo�GHV�,QVWLWXWV�IÖU�*HVFKLFKWOLFKH�/DQGHVNXQGH�GHU8QLYHUVLW¾W�0DLQ]��GHVVHQ�$XIEDX�DXV�GHP�/HDGHUSOXV�7RSI�PLW��������(XUR�JHIÐUGHUW�ZLUG��LVW�VHLW�0LWWH1RYHPEHU�RQOLQH��'DV�3RUWDO�ZLUG�GLH�,QIRUPDWLRQHQ�]XU�UHJLRQDOHQ�*HVFKLFKWH�DP�0LWWHOUKHLQ�EÖQGHOQXQG�VLH�IÖU�DOOH�YHUIÖJEDU�PDFKHQ��(V�YHUQHW]W�NRVWHQORV�KLVWRULVFKH�9HUHLQH��,QLWLDWLYHQ�XQG(LQ]HOSHUVRQHQ��'DV�1HW]ZHUN�XPIDVVW�LP�0RPHQW�UXQG�������6HLWHQ��������VROOHQ�HV�ZHUGHQ��$OOH,QWHUHVVLHUWHQ�VLQG�]XU�DNWLYHQ�0LWZLUNXQJ�DXIJHUXIHQ�ZZZ�PLWWHOUKHLQ�UHJLRQDOJHVFKLFKWH�QHWd%XJZHOOHQ�XQG�0¾UFKHQZHLKQDFKWo�r�$GYHQW�DXI�GHP�URPDQWLVFKHQ�5KHLQ'LH�6FKLIIIDKUWVOLQLH�5ÐVVOHU�ELHWHW�LQ�.RRSHUDWLRQ�PLW�%HWWLQD�*LHV������1RUG��DQ�GHQ���$GYHQWVVDPVWDJHQ�MHZHLOV�DE�������8KU�$QOHJHU�5ÖGHVKHLP��HLQ�$GYHQWVSURJUDPP�GHU�EHVRQGHUHQ�$UW��Z¾KUHQG�GHUQDFKPLWWDJOLFKHQ�)DKUW�LQ�GDV�URPDQWLVFKH�0LWWHOUKHLQWDO�ZHUGHQ�GLH�*¾VWH�PLW�6SH]LDOLW¾WHQ��6SLHOHQ�*HGLFKWHQ�XQG�%HVLQQOLFKHP��%UDXFKWXP�XQG�/HJHQGHQ�UXQG�XP�GLH�URPDQWLVFKH�-DKUHV]HLW�YHU]DXEHUW��,P$QVFKOXVV�HPSILHKOW�VLFK�HLQ�%HVXFK�DXI�GHP�EHNDQQWHQ�d:HLKQDFKWVPDUNW�GHU�1DWLRQHQo�LQ�5ÖGHVKHLP�,QIR�XQG�%XFKXQJ��5ÐVVOHU�/LQLH��7HO�����������������������������)D[������������LQIR#5RHVVOHU/LQLH�GH XQG�����1RUG�r�(UOHEQLVVH�DQ�5KHLQ�XQG�7DXQXV�H�.���%HWWLQD�*LHV���7HO����������������)D[���������������JLHV#��QRUG�GH

)RWR�:HWWEHZHUE�GHV�/DQGNUHLVHV�0DLQ]�%LQJHQ�d0HQVFK���1DWXUo'LH�6WLIWXQJ�d.XOWXU�LP�/DQGNUHLVo�VFKUHLEW�GHQ�.XOWXUSUHLV������IÖU�GHQ�%HUHLFK�*HVWDOWHULVFKH�r%LOGQHULVFKH�.XQVW��)RWRJUDILH��DXV��'DV�7KHPD�IÖU�GLH�)RWRDUEHLWHQ�LVW�0HQVFK���1DWXU��(LQVHQGHVFKOXVV�LVWGHU�����0¾U]�������'LH�)RWRV�VROOHQ�HLQ�)RUPDW�HWZD�GHU�*UÐ¹H�',1�$��KDEHQ��(V�NÐQQHQ�PD[LPDO��%HLWU¾JH�HLQJHUHLFKW�ZHUGHQ��'LH�7HLOQHKPHU�PÖVVHQ�LP�/DQGNUHLV�0DLQ]�%LQJHQ�ZRKQHQ�RGHU�KLHUJHERUHQ�VHLQ�,QIR�XQG�7H[W�GHU�$XVVFKUHLEXQJ��8WH�.UHEEHU��.XOWXUEHDXIWUDJWH�GHV�/.�0DLQ]�%LQJHQ��7HO�����������������NUHEEHU�XWH#PDLQ]�ELQJHQ�GH%HZHUEXQJHQ�DQ�GLH�.9�0DLQ]�%LQJHQ��3UHVVH��XQG�°IIHQWOLFKNHLWVDUEHLW��������,QJHOKHLP)RWRDXVVWHOOXQJ�ÖEHU�GDV�0LWWHOUKHLQWDO�LP�8PZHOWPLQLVWHULXP(LQH�$XVVWHOOXQJ�GHU�%RSSDUGHU�)RWRJUDILQ�,VD�6WHLQK¾XVHU�ÖEHU�GDV�0LWWHOUKHLQWDO�LVW�YRP����ELV����'H]HPEHU�LP�)R\HU�GHV�0DLQ]HU�0LQLVWHULXPV�IÖU�8PZHOW�XQG�)RUVWHQ�]X�VHKHQ�����)DUEELOGHU�]HLJHQ�GLHVFKÐQVWHQ�0RWLYH�DXV�GHP�:HOWHUEHWDO��'LH�$XVVWHOOXQJ�LVW�IÖU�DOOH�,QWHUHVVLHUWHQ�]XJ¾QJOLFK�

http://www.mittelrheintal.de/
http://www.mittelrheintal.de/
mailto:krebber.ute@mainz
mailto:info@RoesslerLinie.de
mailto:w.ruedell@rheinkultur-in-reinkultur.de
http://www.rheinkultur-in-reinkultur.de/
http://www.rheinkultur-in-reinkultur.de/


0,77(/5+(,1������0$,/1U����� 1RY��'H]������

0LWWHOUKHLQ�%HVXFKHU]HQWUXP�3RVWKRI�%DFKDUDFK ����� %DFKDUDFK7HO����������������)D[������� ,QWHUQHW�ZZZ�PLWWHOUKHLQWDO�GH H0DLO�SRVWKRI#JPQ�PEK�GH �

,1)250$7,21(1�)h5�'$6�81(6&2�:(/7(5%(�2%(5(6�0,77(/5+(,17$/
�'HU�:HLKQDFKWVPDQQ��GHU�]DXEHUQ�NDQQ��LP�.XOWXUKDXV�2EHUZHVHO=DXEHUHL�IÖU�.LQGHU�LQ�GHU�9RUZHLKQDFKWV]HLW�PLW�-ÖUJHQ�0HW]JHU����'H]HPEHU�����8KU�XQG����8KU��(LQWULWW���(XUR1HXMDKUVNRQ]HUW�LP�.XOWXUKDXV�2EHUZHVHO'DV�.XOWXUKDXV�2EHUZHVHO�EHUHLFKHUW�GDV��ELVKHU�HKHU�PDJHUH��$QJHERW�DQVSUXFKVYROOHU.XOWXUYHUDQVWDOWXQJHQ�LP�:HOWHUEHWDO�GXUFK�HLQ�YLHOI¾OWLJHV�3URJUDPP��*HERWHQ�ZLUG�]�%��HLQHPXVLNDOLVFKH�=HLWUHLVH�PLW�GHQ�'UHVGQHU�6DORQ�'DPHQ�GXUFK�GLH���HU�XQG���HU�-DKUH�GHV�YHUJDQJHQHQ-DKUKXQGHUWV����-DQXDU����������8KU���-DQXDU����������8KU.DUWHQYHUNDXI��.XOWXUKDXV��7HO����������������7RXULVW�,QIRUPDWLRQ�2EHUZHVHO��7HO���������������7RXULVW�,QIRUPDWLRQ�6W��*RDU��7HO�����������
%XFKYRUVWHOOXQJHQ7RQL�6FKZDU]��2EHUZHVHO���%LOGHU�DXV�GHU�*HVFKLFKWH�HLQHU�NOHLQHQ�6WDGW�DP�JUR¹HQ�6WURP'LHVHV�QHXH�%XFK�YRQ�7RQL�6FKZDU]�KDW�QLFKW�QXU�GLH�*HVFKLFKWH�GHU�6WDGW�2EHUZHVHO�]XP�7KHPD�r�HV�LVWYLHOPHKU�HLQ�XPIDVVHQGHU��WURW]GHP�OHLFKW�YHUVW¾QGOLFKHU�XQG�JXW�]X�OHVHQGHU�(LQVWLHJ�LQ�GLHPLWWHOUKHLQLVFKH�*HVFKLFKWH�ÖEHUKDXSW��,P�0LWWHOSXQNW�VWHKHQ�GLHVPDO�QLFKW�GLH�SROLWLVFKHQ�)DNWHQVRQGHUQ�GLH�0HQVFKHQ��GLH�KLHU�OHEWHQ��$OOH�ZLFKWLJHQ�7KHPHQ�YRQ�%XUJHQEDX�ELV�6FKLIIHOZLUWVFKDIWZHUGHQ�DEJHKDQGHOW��VR�GDVV�VLFK�HLQ�EXQWHV�%LOG�YRP�/HEHQ�DP�5KHLQ��YRQ�KLVWRULVFKHQ�(UHLJQLVVHQ�XQG9RUJ¾QJHQ�LQ�2EHUZHVHO�XQG�DQGHUVZR�HQWIDOWHW�����6HLWHQ��]DKOUHLFKH�$EELOGXQJHQ��1H\�9HUODJ��.REOHQ]��,6%1����������������������(XUR
3RVWKRI7RXULVWLVFKH�$QJHERWH�DP�0LWWHOUKHLQ�,��o/XVW�XQG�/DVW�r�GDV�:HOWHUEHp9HUDQVWDOWXQJ�6:5�&RORJQH�%XVLQHVV�6FKRRO�DP�����1RYHPEHU�����'LH�,PDJH�$QDO\VH�0LWWHOUKHLQWDO�GHU�&RORJQH�%XVLQHVV�6FKRRO��LQ�$XIWUDJ�JHJHEHQ�YRP�6:5��ZDU�GHU$QODVV�]X�GLHVHU�9HUDQVWDOWXQJ�PLW�GHP�7LWHO�o/XVW�XQG�/DVW�r�'DV�:HOWHUEH�2EHUHV�0LWWHOUKHLQWDOp�LP3RVWKRI�%DFKDUDFK��(LQH�HUIUHXOLFKH�=DKO�YRQ�LQWHUHVVLHUWHQ�=XKÐUHUQ�ZDU�GHU�(LQODGXQJ�JHIROJW��XQWHUDQGHUHP�DXFK�6*'�3U¾VLGHQW�*DVVHQ��5HGDNWHXULQ�.RQVWDQ]H�:HUQHU�YRP�6:5�EUDFKWH�QRFKPDOV�GLH6HQGXQJHQ�]XP�7KHPHQVFKZHUSXQNW�0LWWHOUKHLQWDO�LQ�(ULQQHUXQJ�XQG�YHUPLWWHOWH�HLQHQ�DXVJH]HLFKQHWHQ(LQGUXFN��ZLH�HQJDJLHUWHU�-RXUQDOLVPXV�NRQVWUXNWLY�GDV�:HOWHUEHWDO�IÐUGHUQ�NDQQ�&DUVWHQ�3DOPH�XQG�0DUWLQD�/HLFKHU�YRQ�GHU�&RORJQH�%XVLQHVV�6FKRRO�VWHOOWHQ�DQVFKOLH¹HQG�LKUH�LP�$XIWUDJGHV�6:5�HUVWHOOWH�6WXGLH�LQ�HLQHU�DXVJH]HLFKQHWHQ�3U¾VHQWDWLRQ�DXVIÖKUOLFK�YRU�(LQ�-DKU�ODQJ�KDWWHQ����6WXGHQWHQ�GHU�&%6�,QWHUYLHZV�GXUFKJHIÖKUW��XQG�]ZDU�HLQH�*¾VWHEHIUDJXQJ�YRU�2UWXQG�WHOHIRQLVFKH�,QWHUYLHZV�EXQGHVZHLW��8QWHUVXFKW�ZXUGHQ�GDV�,PDJH�GHV�7DOHV�XQG�(UZDUWXQJHQ�XQG:DKUQHKPXQJHQ�GHU�*¾VWH��'LH�6WXGLH�HUPLWWHOWH�HLQHUVHLWV�)DNWHQ��GLH�LQ]ZLVFKHQ�LP�7DO�QLFKW�PHKU�JDQ]XQEHNDQQW�VLQG��ZLH�HWZD�GLH�7DWVDFKH��GDVV�GDV�$QJHERW�IÖU�)DPLOLHQ�XQG�-XJHQGOLFKH�YHUEHVVHUW�ZHUGHQPÖVVH��$QGHUH�(UNHQQWQLVVH�MHGRFK�VFKRFNLHUWHQ�r�VLH�ZDUHQ�ELVKHU�IÖU�GLH�0HGLHQ�XQG�GHQ�YRUOLHJHQGHQ%HULFKW�QLFKW�EHVWLPPW��%HLVSLHOH��QXU������GHU�WHOHIRQLVFK�%HIUDJWHQ�YHUELQGHQ�GDV�0LWWHOUKHLQWDO�PLWGHP�7KHPD�:HLQ��ZHQLJHU�DOV���������GHU�*¾VWH�YRU�2UW�NDXIHQ�:HLQ�
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(V�ZDU�HLQ�LQWHUHVVDQWHU�$EHQG�PLW�DQJHUHJWHU��YRQ�GHQ�EHLGHQ�$XWRUHQ�HQJDJLHUW�PRGHULHUWHU�'LVNXVVLRQELV�LQ�GLH�1DFKW�KLQHLQ���ZHU�GDEHL�ZDU�NRQQWH�]DKOUHLFKH�LQWHUHVVDQWH�$QUHJXQJHQ�PLWQHKPHQ��(V�Z¾UHGULQJHQG�DQ]XUHJHQ��GDVV�GHU�6:5�VHLQ�(QJDJHPHQW�YHUVW¾UNW�IRUWVHW]W�XQG�GLH�&%6�GLH�0ÐJOLFKNHLWEHNRPPW��GDV�1HJDWLYLPDJH�GHV�7DOV�]X�NRUULJLHUHQ�r�9RUVFKO¾JH�KLHU]X�ZXUGHQ�JHPHLQVDP�GLVNXWLHUW�XQGVROOHQ�QXQ�DQJHJDQJHQ�ZHUGHQ�
.XU]EHULFKW�YRP�����0LWWHOUKHLQ�6\PSRVLXP�o*HRORJLH�DP�0LWWHOUKHLQp�DP�����2NWREHU�����'LH�JHPHLQVDP�PLW�)UDX�'LSO��*HRO��.��2FKHO�6SLHV�RUJDQLVLHUWH�9HUDQVWDOWXQJ�]HLJWH��ZHOFKH�HQRUPHQ3RWHQ]LDOH�DXFK�IÖU�GLH�WRXULVWLVFKH�(QWZLFNOXQJ�GHV�0LWWHOUKHLQWDOV�GLHVHV�VSDQQHQGH��ELVKHUYHUQDFKO¾VVLJWH�7KHPD�ELUJW��'LH�9RUWU¾JH�]X�GHQ�7KHPHQ�*HRWRSH��JHRWRXULVWLVFKH�0ÐJOLFKNHLWHQ�QDWXUNXQGOLFKH�*UXQGODJHQ��GLH�5HLKH�o*HRORJLVFKH�6WUHLI]ÖJHp�GHV�6:5��SU¾VHQWLHUW�YRQ�GHP�]XVW¾QGLJHQ5HGDNWHXU�+��)XFK¹��XQG�DQVFKDXOLFKH�%HLVSLHOH�DXV�EHQDFKEDUWHQ�5HJLRQHQ��9XONDQSDUN��/($'(5���3URMHNW�(QVSHO��:HOWHUEH�0HVVHO��&'�520�$OSHQ�HWF���]HLJWHQ�GLH�&KDQFHQ�HLQHU�WRXULVWLVFKHQ,QZHUWVHW]XQJ�GHV�7KHPDV�o*HRORJLHp��%HVRQGHUV�HUIUHXOLFK�ZDU�GLH�0LWZLUNXQJ�SUDNWLVFK�V¾PWOLFKHUEHUÖKUWHU�*UXSSHQ��9RP�6WHLQEUXFKEHWUHLEHU�ÖEHU�WRXULVWLVFKH�$QELHWHU��-RXUQDOLVWHQ��9HUWUHWHU�GHU)DFKEHKÐUGHQ��3¾GDJRJHQ��'HQNPDOSIOHJHU��7RXULVWLNHU�RGHU�1DWXUVFKÖW]HU�XQG�SULYDW�,QWHUHVVLHUWH�9RUUDQJLJ�VWHKW�QXQ�GLH�%HUÖFNVLFKWLJXQJ�GLHVHV�7KHPDV�EHL�GHQ�DQVWHKHQGHQ�7KHPHQSIDGHQ�DQ�VRZLH�GLH$XVZDKO�YRQ�7KHPHQ�2UWHQ�IÖU�GHQ�o7DJ�GHV�*HRWRSVp�LP�6HSWHPEHU������
����-DQXDU�������7RXULVWLVFKH�$QJHERWH�DP�0LWWHOUKHLQ�,,��o8QWHUZHJV�LP�:HOWHUEHp.XOWXU��XQG�QDWXUWRXULVWLVFKH�$QJHERWH�LP�2EHUHQ�0LWWHOUKHLQWDO=X�GLHVHP�7UHIIHQ�DP�����-DQXDU������DE�������8KU�LP�3RVWKRI�%DFKDUDFK�PÐFKWHQ�ZLU�GLH�9HUDQVWDOWHU�.RRSHUDWLRQVSDUWQHU�XQG�,QWHUHVVHQWHQ�YRQ�5HLVHQ��)ÖKUXQJHQ�HWF��LP�:HOWHUEHJHELHW�HLQODGHQ�XQG�JJI�]XP�$XVWDXVFK�XQWHUHLQDQGHU�ZLH�DXFK�PLW�GHQ�WRXULVWLVFKHQ�,QVWLWXWLRQHQ�DQUHJHQ�
d����HLQVDP�ZDFKWo��:LQWHUOLFKH�9HUDQVWDOWXQJHQ�DP�0LWWHOUKHLQ8QWHU�GLHVHP�7LWHO�IDVVHQ�ZLU�GLH�JHPHLQVDPH�%HZHUEXQJ�GHU��OHLGHU�QRFK�HWZDV�VS¾UOLFKHQ�9HUDQVWDOWXQJHQ�IÖU�DXVZ¾UWLJH�*¾VWH�LQ�GHU�:LQWHUVDLVRQ�����������LQ�%DFKDUDFK�XQG�DP�0LWWHOUKHLQ]XVDPPHQ��'LH�JHPHOGHWHQ�9HUDQVWDOWXQJHQ�ZHUGHQ�LQ�%URVFKÖUHQ�XQG�LP�,QWHUQHW�ZZZ�PLWWHOUKHLQWDO�GH��EHNDQQWJHJHEHQ�
¶EHUVLFKW��7KHPHQ�XQG�,QKDOWH�GHU�Q¾FKVWHQ�0LWWHOUKHLQ�6\PSRVLHQ����0LWWHOUKHLQ�6\PSRVLXP���$UEHLWVWLWHO��6SRUW�DP�0LWWHOUKHLQ )UÖKMDKU�6RPPHU�����*HPHLQVDP�PLW�3URI��'U��+��(��5ÐVFK�VROO�GLH�9LHOIDOW�GHU�6SRUWPÐJOLFKNHLWHQ�LP�:HOWHUEHJHELHW�GDUJHVWHOOWZHUGHQ�����0LWWHOUKHLQ�6\PSRVLXP��:LUWVFKDIWHQ�LP�:HOWHUEHJHELHW r�HLQH�+HUDXVIRUGHUXQJ�IÖU�8QWHUQHKPHU��)UÖKMDKU�6RPPHU�����9RUDE�LP�'H]HPEHU������-DQXDU������ILQGHW�HLQ�YRQ�5HJLR&RPXQ�H�9���3URI��'U��0�&��1HGGHQV��LQ�.DXERUJDQLVLHUWHV�([SHUWHQWUHIIHQ�VWDWW��IRFXVVLHUW�XQG�EHJUHQ]W�DXI�LPPRELOLHQÐNRQRPLVFKH�3UREOHPH�GHU0DFKEDUNHLW�YRQ�NRQNUHW�]XU�'LVNXVVLRQ�JHVWHOOWHQ�,QYHVWLWLRQVSURMHNWHQ��+LHUDXI�DXIEDXHQG��HUJ¾Q]HQGXQG�LQ�.RRSHUDWLRQ�VROOHQ�EHLP�����0LWWHOUKHLQ�6\PSRVLXP�GLH�5DKPHQEHGLQJXQJHQ�]XU�9HUEHVVHUXQJ�GHUDUEHLWVPDUNW��XQG�HLQNRPPHQVUHOHYDQWHQ�6LWXDWLRQ�DQGHUHU��YRP�7RXULVPXV�ZHQLJHU�DEK¾QJLJHQ:LUWVFKDIWVVSDUWHQ��+DQGHO��'LHQVWOHLVWXQJHQ��DXIJUXQG�NRQNUHWHU�(UIDKUXQJVEHULFKWH�XQG�(PSIHKOXQJHQHUÐUWHUW�ZHUGHQ�
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%OLFN�DXV�GHP�7DO5KHLQXIHUJHVWDOWXQJ�LQ�+HLGHQIDKUW'LH�QHXH�*HVWDOWXQJ�GHV�5KHLQXIHUV�LQ�+HLGHVKHLP�+HLGHQIDKUW�LVW�PLW�GHP�*RWWIULHG�.ÖKQ�3UHLV������IÖU/DQGVFKDIWVDUFKLWHNWXU�LQ�5KHLQODQG�3IDO]�XQG�LP�6DDUODQG�DXVJH]HLFKQHW�ZRUGHQ��'LHVHU�3UHLV�ZXUGH�LQGLHVHP�-DKU�]XP�HUVWHQ�0DO�IÖU�KHUDXVUDJHQGH�/DQGVFKDIWVDUFKLWHNWXU�GXUFK�GHQ�%XQG�'HXWVFKHU/DQGVFKDIWVDUFKLWHNWHQ�5KHLQODQG�3IDO]�6DDUODQG�]XVDPPHQ�PLW�GHQ�8PZHOWPLQLVWHULHQ�EHLGHU�/¾QGHUVRZLH�GHU�6WLIWXQJ�1DWXU�XQG�8PZHOW�YHUJHEHQ��'LH�5KHLQXIHUJHVWDOWXQJ�LQ�+HLGHQIDKUW�ZDU�HLQHV�GHU]HQWUDOHQ�9RUKDEHQ�LP�5DKPHQ�GHU�5KHLQDXHQHQWZLFNOXQJ�]ZLVFKHQ�0DLQ]�XQG�%LQJHQ��'DV�8IHU�XQG�GHUGRUWLJH�&DPSLQJSODW]��GHU�&DPSLQJSODW]�d,QVHOUKHLQo�LVW�QHEHQ�GHP�3RVWKRI�LQ�%DFKDUDFK�GDV�]ZHLWH3URMHNW�GHU�*HVHOOVFKDIW�0HQVFK�XQG�1DWXU��ZXUGHQ�QHX�JHVWDOWHW��(LQ�5KHLQXIHUZHJ�IÖU�)X¹J¾QJHU�XQG5DGIDKUHU�XQG�HLQH�%UÖFNH�ÖEHU�GHQ�:LOGJUDEHQ�HUPÐJOLFKHQ�QDFK�(QGH�GHU�HLQM¾KULJHQ�%DXSKDVH�GHU%HYÐONHUXQJ�GHQ�GLUHNWHQ�=XJDQJ�]XP�5KHLQ��0LW�GLHVHQ�0D¹QDKPHQ�ZXUGH�DP�5KHLQXIHU�HLQ�DWWUDNWLYHU$XIHQWKDOWVUDXP�IÖU�GLH�%HVXFKHU�JHVFKDIIHQ��)ODQNLHUHQG�ZXUGHQ�YRQ�GHU�2UWVJHPHLQGH�+HLGHVKHLPYHUVFKLHGHQH�0D¹QDKPHQ�IÖU�HLQH�$XIZHUWXQJ�GHV�JHVDPWHQ�%HUHLFKHV�IÖU�GHQ�7RXULVPXV�JHVFKDIIHQ�E]Z�VLQG�QRFK�JHSODQW��VR�GHU�%DX�HLQHV�3DUNSODW]HV�DQ�GHU�.����KLQWHU�GHP�5KHLQKDXSWGHLFK�PLW�FD�����6WHOOSO¾W]HQ�IÖU�3.:�XQG�%XVVH��HLQH�$QOHJHVWHOOH�IÖU�NOHLQHUH�3HUVRQHQVFKLIIH�VRZLH�GLH�$XVZHLVXQJ�XQG%HVFKLOGHUXQJ�HLQHV�,QIRUPDWLRQV��XQG�:DQGHUZHJHQHW]�LQ�GHU�5KHLQQLHGHUXQJ�XQG�DQJUHQ]HQGHU+DQJIO¾FKHQ�'DV��(QWZLFNOXQJV��XQG�*HVWDOWXQJVNRQ]HSW�+HLGHQIDKUW��LVW�DXV�GHP������EHJRQQHQHQ�3URMHNW��(LQH5HJLRQ�LP�*HVSU¾FK�r�5KHLQDXHQHQWZLFNOXQJ�XQG��JHVWDOWXQJ�LP�5DXP�0DLQ]�,QJHOKHLP��HQWZLFNHOWZRUGHQ��=LHO�GLHVHV�3URMHNWHV�LVW�HV��GLH�5KHLQDXHQ�]X�VFKÖW]HQ�XQG�HLQH�QDFKKDOWLJH�(QWZLFNOXQJ�GLHVHU5HJLRQ�HLQ]XOHLWHQ��XP�VR�GLH�/HEHQV��XQG�(UOHEQLVTXDOLW¾W�IÖU�GLH�GRUW�OHEHQGHQ�0HQVFKHQ�]X�YHUEHVVHUQ�:HLWHUH�6FKOÖVVHOSURMHNWH�VLQG�GLH�(LQULFKWXQJ�GHV�(UOHEQLVSIDGHV�-XQJDXH�EHL�,QJHOKHLP��HLQJHZHLKW�LP6HSWHPEHU�������XQG�GLH�:LHGHUDQELQGXQJ�GHV�$OWUKHLQDUPV��$OWH�6DQGODFKH��DQ�GHQ�5KHLQ�
3�6��:HQQ�6LH�GLH�0LWWHOUKHLQ�0DLO�QLFKW�HUKDOWHQ�ZROOHQ��VHQGHQ�6LH�XQV�GLHVH�0LWWHLOXQJ�HLQIDFK�NRPPHQWDUORV�]XUÖFN���ZLU�ZHUGHQ�6LHGDQQ�XPJHKHQG�DXV�GHP�9HUWHLOHU�KHUDXVQHKPHQ��:HLWHUH�,QWHUHVVHQWHQ�WHLOHQ�XQV�ELWWH�LKUH�0DLO�$GUHVVH�PLW�
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