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$XV�GHP�7DO*HPHLQVDPHV�)DKUUDGWLFNHW�IÖU�GLH�)¾KUHQ'HU�3RVWHQWXUP�LQ�%DFKDUDFK�LVW�VDQLHUW7KHPHQZHJ�%UH\�6SD\�/DNREVEHUJ�ZLUG�HUÐIIQHW1HXH�,QYHVWRUHQ�IÖU�GDV�*ÖQGHURGHKDXV81(6&2�VFKDOWHW�VLFK�LQ�GLH�%UÖFNHQGLVNXVVLRQ�HLQ5KHLQVWHLJ�QLPPW�*HVWDOW�DQ:HWWEHZHUE�]XU�/DQGHVJDUWHQVFKDX�%LQJHQ�LVW�HQWVFKLHGHQ%XQGHVZHLWHU�7DJ�GHV�:HOWHUEHV�DP����-XQL%UDXFKW�GLH�:HOWHUEH�5HJLRQ�HLQHQ�QHXHQ�1DPHQ"
,QLWLDWLYHQ/DQGVFKDIW�&DPSXV�*HLVHQKHLP*HRORJLVFKH�:DQGHUXQJ�LQ�2EHUZHVHO.200��0$/�0,7([NXUVLRQ�YRQ�$55$7$�]XU�YRUJHVFKLFKWOLFKHQ�+ÐKHQVLHGOXQJ�'RPPHOVEHUJ��6WDGWZDOG�.REOHQ]�)ÖKUXQJ�GXUFK�GLH�9LOOD�UXVWLFD�LP�%LQJHU�:DOG
.XOWXU+&$nV�=HLWUHLVH�r�+DQV�&KULVWLDQ�$QGHUVHQ�DP�5KHLQ0LWWHOUKHLQ�0XVLN�0RPHQWHd&ODVVLF�	�OLJKWo�DXI�GHU�/RUHOH\,QVWDOODWLRQ�d5KHLQJDX�(FKRo.XOWXUKDXV�2EHUZHVHO��.RQ]HUW�XQG�.DEDUHWWd%HZHJXQJ�%HJHJQXQJ�r�.XQVW�IÖU�GLH�$OWH�9LOOD��o
/HVHQVZHUW:HOWHUEH�IÖU�MXQJH�0HQVFKHQ'9'�ÖEHU�GHQ�5KHLQ�+XQVUÖFN�.UHLV6FKÐQHU�:DQGHUQ�LP�:HOWHUEH�0LWWHOUKHLQWDO
,QIRUPDWLRQHQ�DXV�GHP�0LWWHOUKHLQ�%HVXFKHU]HQWUXP�3RVWKRI�%DFKDUDFK6DPVWDJ������-XQL�����8KU�5RFN�LP�.HOOHU)UHLWDJ�����-XOL��������8KU�d/LQNV�XQG�UHFKWV�r�'HU�DQGHUH�5KHLQUHLVHIÖKUHUo�YRQ�0DUWLQ�6WDQNRZVNL6DPVWDJ�����ELV�6RQQWDJ������-XOL��$XVVWHOOXQJ�0HFKWKLOG�XQG�+HLQ]�:HUQHU�)HXFKWLQJHU
%OLFN DXV�GHP�7DO9RQ�:HOWHUEHVW¾WWH�]X�:HOWHUEHVW¾WWH�r�HLQ�%HVXFK�LP�(OEWDO�EHL�'UHVGHQ
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9RUEHPHUNXQJ'LH�$QIUDJHQ�PLW�GHU�%LWWH��XQVHUHQ�VW¾QGLJ�ZDFKVHQGHQ�H0DLO�9HUWHLOHU�IÖU�GLH�JHVRQGHUWH�$QNÖQGLJXQJ�GLYHUVHU7HUPLQH��9HUEUHLWXQJ�YRQ�,QIRUPDWLRQHQ�HWF��]X�QXW]HQ��PHKUHQ�VLFK�%LWWH�KDEHQ�6LH�9HUVW¾QGQLV�GDIÖU��GDVV�ZLU�LP�6LQQH�GHU�YLHOHQ�$GUHVVDWHQ�GLH�0DLOV��JHUDGH�DQJHVLFKWV�GHUW¾JOLFKHQ�:HUEHIOXW��VHKU�GHXWOLFK�EHJUHQ]HQ�:LU�ELHWHQ�,KQHQ�DQ��ZHLWHUKLQ�XQDEK¾QJLJ�YRQ�.RVWHQEHWHLOLJXQJHQ�HWF��EHGHXWVDPH�,QIRUPDWLRQHQ�IÖU�GDVJHVDPWH�:HOWHUEHWDO�LQ�GHU�YRU�,KQHQ�OLHJHQGHQ�0LWWHOUKHLQ�0DLO�DXI]XQHKPHQ�
*HPHLQVDPHV�)DKUUDGWLFNHW�IÖU�GLH�)¾KUHQ(LQ�JHPHLQVDPHV�5XQGIDKUW�7LFNHW�IÖU�5DGIDKUHU��GLH�VRJ��)ULZR�&DUG��)DKUUDG�5XQGIDKUW�LP�:HOWHUEH2EHUHV�0LWWHOUKHLQWDO���ZLUG�YRQ�VHFKV�5KHLQI¾KUHQ�VHLW�NXU]HP�DQJHERWHQ��'HU�5DGOHU�NDQQ�PLW�HLQHPHLQ]LJHQ�)DKUVFKHLQ�HLQH�)¾KUH�DXI�GHU�+LQIDKUW�XQG�HLQH�DQGHUH�)¾KUH�DXI�GHU�5ÖFNIDKUW�QXW]HQ��'HU�3UHLVLVW�]LYLO�r�(UZDFKVHQH�]DKOHQ�IÖU�+LQ��XQG�5ÖFNIDKUW���(XUR��.LQGHU����ELV����-DKUH�������(XUR��%HWHLOLJWVLQG�GLH�)¾KUHQ�%RSSDUG�)LOVHQ��6W��*RDU�6W��*RDUVKDXVHQ��.DXE��1LHGHUKHLPEDFK�/RUFK��%LQJHQ�5ÖGHVKHLP�XQG�,QJHOKHLP�:LQNHO�(LQH�$XVQDKPH�JLEW�HV�QXU�DP�DXWRIUHLHQ�6RQQWDJ�d7DOWR7DOo��$XV�RUJDQLVDWRULVFKHQ�*UÖQGHQ�ZLUG�KLHU�GLHELVKHULJH�5HJHOXQJ��MHGHV�HLQIDFKH�7LFNHW�NRVWHW������(XUR��EHLEHKDOWHQ�
'HU�3RVWHQWXUP�LQ�%DFKDUDFK�LVW�VDQLHUW1DFK�GHP�0ÖQ]WXUP�LVW�QXQ�DXFK�GHU�3RVWHQWXUP��SU¾JQDQWHU�%HVWDQGWHLO�GHU�PLWWHODOWHUOLFKHQ%DFKDUDFKHU�6WDGWPDXHU��QDFK�HLQHU�XPIDQJUHLFKHQ�6DQLHUXQJ�ZLHGHU�HUÐIIQHW�ZRUGHQ��1DFKGHP�GHU�LP����-DKUKXQGHUW�DOV�:DVVHUWXUP�JHQXW]WH�%DX�LQ�6FKLHIODJH�JHUDWHQ�ZDU�XQG�VWDUNH�5LVVH�LQ�GHQ$X¹HQZ¾QGHQ�DXIJHWUHWHQ�ZDUHQ��ZXUGH�HLQH�*HQHUDOVDQLHUXQJ�QRWZHQGLJ��'HU�:DVVHUEHK¾OWHU�ZXUGHHQWIHUQW�XQG�HLQ�KÐO]HUQHV�7UHSSHQKDXV�HLQJHEDXW��VR�GDVV�GHU�7XUP�DOV�$XVVLFKWVWXUP�PLW�ZXQGHUEDUHP5KHLQEOLFN�JHQXW]W�ZHUGHQ�NDQQ��'LH�HQRUPHQ�.RVWHQ�LQ�+ÐKH�YRQ���������(XUR�WHLOWHQ�VLFK�GLH�6WDGW%DFKDUDFK�PLW�YHUVFKLHGHQHQ�,QVWLWXWLRQHQ�DXV�GHP�%HUHLFK�'HQNPDOSIOHJH��/DQGHVDPW��'HXWVFKH�6WLIWXQJ'HQNPDOSIOHJH��XQG�6WDGWVDQLHUXQJ�(LQ�$XIVWLHJ�]XP�3RVWHQWXUP�VHL�MHGHP�%HVXFKHU�%DFKDUDFKV�HPSIRKOHQ�r�GLH�$XVVLFKW�PLW�GHPNODVVLVFKHQ�d$VWXGLQ�%OLFNo�ÖEHU�GLH�6WDGW��GLH�:HUQHUNDSHOOH��%XUJ�6WDKOHFN�XQG�GHQ�5KHLQ�LVW�JUDQGLRV�
7KHPHQZHJ�%UH\�6SD\�-DNREVEHUJ�ZLUG�HUÐIIQHW.XOWXUZDQGHUQ�LVW�dLQo�r�DXV�GLHVHP�*UXQG�KDEHQ�VLFK�GLH�*HPHLQGHQ�%UH\�XQG�6SD\�PLW�GHP�+RWHO-DNREVEHUJ�]XVDPPHQJHWDQ�XQG�HLQHQ�.XOWXU�:DQGHUZHJ�DXV�GHU�7DXIH�JHKREHQ��GHU�DXI�HLQHU�/¾QJH�YRQ�����.LORPHWHUQ��HQWODQJ�GHV�5KHLQ�%XUJHQ�:DQGHUZHJV��.XOWXU��*HVFKLFKWH��$UFKLWHNWXU�XQG�/DQGVFKDIWYHUELQGHW��%HGHXWHQGH�UÐPLVFKH�%DXZHUNH�ZLH�GLH�:DVVHUOHLWXQJ�LQ�%UH\�RGHU�NHOWLVFKH�+ÖJHOJU¾EHU�OLHJHQDP�:HJ��GLH�W\SLVFKHQ�(OHPHQWH�GHU�PLWWHOUKHLQLVFKHQ�.XOWXUODQGVFKDIW�:HLQEHUJH��6WUHXREVWZLHVHQ�XQG:DOG�SU¾JHQ�GLH�/DQGVFKDIW��7KHPHQWDIHOQ�PLW�HQWVSUHFKHQGHQ�(UO¾XWHUXQJHQ�ZHLVHQ�DXI�GLH%HVRQGHUKHLWHQ�KLQ��)LQDQ]LHUW�ZXUGH�GHU�:HJ�PLW�)ÐUGHUPLWWHOQ�DXV�GHP�/HDGHUSOXV�3URJUDPP�GHU�(8�'HPQ¾FKVW�ZLUG�HLQH�%URVFKÖUH�HUVFKHLQHQ��GLH�LQ�GHQ�9HUNHKUV¾PWHUQ��EHL�GHU�.REOHQ]�7RXULVWLN�XQG�LP+RWHO�-DNREVEHUJ�HUK¾OWOLFK�LVW�(UÐIIQXQJ�GHV�.XOWXUZHJV�DP�6DPVWDJ�����-XQL�����8KU��PLW�HLQHU�JHIÖKUWHQ�:DQGHUXQJ��7UHIISXQNW'RUISODW]�%UH\�
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1HXH�,QYHVWRUHQ�IÖU�GDV�*ÖQGHURGHKDXV'DV�*ÖQGHURGHKDXV�PXVV�QLFKW�DEJHULVVHQ�ZHUGHQr�]ZHL�8QWHUQHKPHU�DXV�5KHLQEÐOOHQ��%HUWLO�0HQVHEDFKXQG�7KRPDV�+¾KQ��LQYHVWLHUHQ�LQ�GDV�)LOPKDXV�YRQ�+HLPDW���6LH�ZHUGHQ�GLH�*UXQGVWÖFNH�NDXIHQ��GLH(UVFKOLH¹XQJ�ILQDQ]LHUHQ�XQG�3DUNSO¾W]H�EDXHQ��*HJHQÖEHU�GHQ�XUVSUÖQJOLFKHQ�3O¾QHQ�JLEW�HV�HLQH�NOHLQHUH/ÐVXQJ��GLH�DEHU�VLFKHU�ODQGVFKDIWV��XQG�XPZHOWYHUWU¾JOLFKHU�DXVIDOOHQ�ZLUG��'LH�3DUNSO¾W]H�VROOHQ�DXIMHGHQ�)DOO�VR�HLQJHULFKWHW�ZHUGHQ��GDVV�VLH�YRP�5KHLQ�DXV�QLFKW�HLQ]XVHKHQ�VLQG��(LQ�QHXHV*DVWURQRPLHJHE¾XGH�ZLUG�QLFKW�HQWVWHKHQ��'DV�*ÖQGHURGHKDXV�ZLUG�GLH�)LOPJHVHOOVFKDIW�GHU�6WDGW2EHUZHVHO�VFKHQNHQ��HLQ�3¾FKWHU����-DKUH�ODQJ�LP�$XIWUDJ�GHU�,QYHVWRUHQ�SDFKWIUHL�GDV�(UGJHVFKRVVEHZLUWVFKDIWHQ��,P�2EHUJHVFKRVV�VROO�HLQ�)LOPPXVHXP�HLQJHULFKWHW�ZHUGHQ��'LH�*DVWURQRPLH�VROO�dVFKRQoLP�-XOL�GLHVHV�-DKUHV�LKUHQ�%HWULHE�DXIQHKPHQ
81(6&2�VFKDOWHW�VLFK�LQ�GLH�%UÖFNHQGLVNXVVLRQ�HLQ'DV�7KHPD�%UÖFNHQEDX�KDW�HLQH�QHXH�9DULDQWH�EHNRPPHQ��1DFK�GHU�HQGORVHQ�'LVNXVVLRQ��SUR�RGHU�FRQWUD0DXWEUÖFNH��GLH�/DQGHVUHJLHUXQJ�IDYRULVLHUW�HLQGHXWLJ�HLQH�SULYDW�ILQDQ]LHUWH�0DXWEUÖFNH��Z¾KUHQG�GLH.RPPXQHQ�HLQH�PDXWIUHLH�/ÐVXQJ�DQVWUHEHQ���O¾VVW�HLQH��X¹HUXQJ�YRQ�,&2026��,QWHUQDWLRQDOHU�5DW�IÖU'HQNPDOSIOHJH��GHU�GLH�81(6&2�LQ�6DFKHQ�:HOWHUEH�EHU¾W��DXIKRUFKHQ��,Q�HLQHP�%ULHI�HULQQHUW�,&20263U¾VLGHQW�3URI��0LFKDHO�3HW]HW�GLH�/DQGHVUHJLHUXQJ�DQ�HUQVWKDIWH�.RQVHTXHQ]HQ�IÖU�GLH�.XOWXUODQGVFKDIW2EHUHV�0LWWHOUKHLQWDO��ZHQQ�HLQH�%UÖFNH�]ZLVFKHQ�6W��*RDU�XQG�6W��*RDUVKDXVHQ�JHEDXW�ZHUGHQ�VROOWH��'DVKHL¹W��GDVV�GHU�%UÖFNHQEDX�GHQ�:HOWHUEHVWDWXV�JHI¾KUGHQ�NÐQQWH�/DXW�:LUWVFKDIWV��XQG�9HUNHKUVPLQLVWHU�%DXFNKDJH�KDW�GHU�:HOWHUEH�6WDWXV�dKÐFKVWH�3ULRULW¾Wo� 'LH�X¹HUXQJHQ�DQGHUHU�SROLWLVFK�9HUDQWZRUWOLFKHU�]HLJHQ��GDVV�GLH�%HGHQNHQ�RIIHQEDU�QLFKW�VR�JDQ]�HUQVWJHQRPPHQ�ZHUGHQ��6R�JHKHQ�GLH�3ODQXQJHQ�WURW]GHP�ZHLWHU��=XQ¾FKVW�PXVV�HLQ�5DXPRUGQXQJVYHUIDKUHQLQ�*DQJ�JHVHW]W�ZHUGHQ��'D]X�LVW�HLQH�8PZHOWYHUWU¾JOLFKNHLWVSUÖIXQJ�QRWZHQGLJ��GLH�DXFK�GLH�)UDJH�GHU:HOWHUEHYHUWU¾JOLFKNHLW�EHUÖKUW�
5KHLQVWHLJ�QLPPW�*HVWDOW�DQ'HU�5KHLQVWHLJ�O¾GW�:DQGHUHU�]ZLVFKHQ�%RQQ�XQG�:LHVEDGHQ�HLQ��DXI�VFKPDOHQ�:HJHQ�XQGDQVSUXFKVYROOHQ�3IDGHQ�GDV�5KHLQWDO�UHFKWVUKHLQLVFK�]X�HUNXQGHQ��GLH�YLHOVHLWLJH�/DQGVFKDIW�GHV6LHEHQJHELUJHV��0LWWHOUKHLQWDOV�XQG�GHV�5KHLQJDXV�]X�JHQLH¹HQ��%LV�]XU�(UÐIIQXQJ�LP�6HSWHPEHU������ZLUGGLH�:HJHPDUNLHUXQJ�DXI�GHQ�����NP�JHSUÖIW�XQG�ZHLWHUH�����NP�=XZHJH�QHX�PDUNLHUW��$XFK�ZHUGHQ:HJZHLVHU�PLW�5LFKWXQJVDQJDEHQ�JHVWHOOW��(LQ�,QIRIO\HU�PLW�¶EHUVLFKWVNDUWH�5KHLQVWHLJ��NHLQH�JUÐ¹HUHQ0HQJHQ� NDQQ�DQJHIRUGHUW�ZHUGHQ�XQWHU�LQIR#UOS�LQIR�GH�RGHU�GHU�7HO�����������������������FHQW�PLQ��8QWHU�GHU�¶EHUVFKULIW��*DVWJHEHU�DP�5KHLQVWHLJ��VROO�LP�6HSWHPEHU�HLQH�%URVFKÖUH�HUVFKHLQHQ��GLH�%HWULHEHDP�5KHLQVWHLJ�XQG�LQ�QDKHU�8PJHEXQJ�EHLQKDOWHQ�VROO��$XFK�GLH�6HUYLFHTXDOLW¾W�VROO�YRQ�$QIDQJ�DQ�DXI�GLHEHVRQGHUHQ�%HGÖUIQLVVH�GHU�:DQGHUHU�DEJHVWLPPW�ZHUGHQ��'DKHU�HQWVWHKW�GHU]HLW�GDV�4XDOLW¾WVODEHO�:DQGHUJDVWJHEHU�5KHLQVWHLJ���GDV�DXI�GHP�.ULWHULHQNDWDORJ�GHV�'HXWVFKHQ�:DQGHUYHUEDQGHV�EDVLHUW��$P���XQG����-XQL�ELHWHQ�GLH�,+.�.REOHQ]��:LHVEDGHQ�XQG�%RQQ�JHPHLQVDP�PLW�GHP�3URMHNWEÖUR�5KHLQVWHLJNRVWHQORVH�,QIR�9HUDQVWDOWXQJHQ�LQ�.ÐQLJVZLQWHU��.REOHQ]�XQG�5ÖGHVKHLP�DQ��GLH�ÖEHU�GLHVHV�7KHPDLQIRUPLHUHQ��,QWHUHVVLHUWH�%HWULHEH�NÐQQHQ�VLFK�PHOGHQ�XQWHU�ZHLULFK#NREOHQ]�LKN�GH��:HLWHUH�,QIRV�DXIGHU�LQIRUPDWLYHQ�KRPHSDJH�GHU�5KHLQODQG�3IDO]�7RXULVWLN�*PE+�ZZZ�UKHLQVWHLJ�GH�
:HWWEHZHUE�]XU�/DQGHVJDUWHQVFKDX�%LQJHQ�LVW�HQWVFKLHGHQ,P�ODQGVFKDIWVDUFKLWHNWRQLVFKHQ�:HWWEHZHUE�]XU�*DUWHQVFKDX�%LQJHQ��DQ�GHP����%ÖURV�WHLOJHQRPPHQKDWWHQ��ZXUGHQ�GLH�3UHLVH�YHUJHEHQ��6LHJHU�ZXUGH�GHU�/DQGVFKDIWVDUFKLWHNW�6WHIDQ�)URPP�DXV
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'HWWHQKDXVHQ��6HLQ�.RQ]HSW�PLW�GHP�$UEHLWVWLWHO�dELQJHQ�r�QDKH�DP�UKHLQo�HQWVSUDFK�GHQ�9RUVWHOOXQJHQGHU�6WDGW�DP�PHLVWHQ���HLQ�dGXUFKJHKHQGHV�5KHLQHUOHEQLVo�HQWODQJ�GHV�5KHLQXIHUV�PLW�HLQHU�9HUELQGXQJ]XU�KLVWRULVFKHQ�6WDGW��)DVW�GUHL�.LORPHWHU�8IHU]RQH�VROOHQ�QHX�JHVWDOWHW�ZHUGHQ��HLQH�,QGXVWULHEUDFKHYHUVFKZLQGHQ��9RQ�GHQ�9HUDQWZRUWOLFKHQ�ZLUG�GLH�1DFKKDOWLJNHLW�GHV�3URMHNWV�ÖEHU�GLH�=HLW�GHU*DUWHQVFKDX�EHWRQW��GLH�6WDGW�%LQJHQ�ZHUGH�DXI�'DXHU�GDYRQ�SURILWLHUHQ�%LQJHQ�DOV�d7RU�]XP�0LWWHOUKHLQo�ZLUG�GDPLW�HLQHQ�JUR¹HQ��ÖEHU�-DKU]HKQWH�SU¾JHQGHQ�6FKULWW�QDFK�YRUQHJHKHQ��(V�LVW�]X�HUZDUWHQ��GDVV�GXUFKDXV�SKDQWDVLHYROOH�$QV¾W]H�DXV�GHQ�DQGHUHQ�HLQJHUHLFKWHQ:HWWEHZHUEVEHLWU¾JHQ�LQ�GDV�GRFK�HKHU�NODVVLVFKH�.RQ]HSW�QRFK�HLQJHDUEHLWHW�ZHUGHQ�NÐQQHQ��XQG�GDPLWHLQ�O¾QJHUHV�9HUZHLOHQ�YRU�2UW�XQG�LQ�GHU�5HJLRQ��LQNO��5ÖGHVKHLP��1LHGHUZDOG��%LQJHU�:DOG��%XUJHQ�HWF��JHIÐUGHUW�ZLUG�

%XQGHVZHLWHU�7DJ�GHV�:HOWHUEHV�DP����-XQL$P����-XQL�ILQGHW�LQ�'HXWVFKODQG�]XP�HUVWHQPDO�GHU�d:RUOG�+HULWDJH�'D\o�VWDWW��LQ�=XNXQIW�DQ�MHGHPHUVWHQ�6RQQWDJ�LP�-XQL��-HGHV�-DKU�VROO�HLQH�DQGHUH�GHXWVFKH�:HOWHUEHVW¾WWH�HLQH�]HQWUDOH�9HUDQVWDOWXQJDXVULFKWHQ��,Q�GLHVHP�-DKU�LVW�HV�GDV�.ORVWHU�/RUVFK�LQ�+HVVHQ�=LHO�LVW�HV�QLFKW�QXU��GLH�GHXWVFKHQ�:HOWHUEHVW¾WWHQ�DOV�2UWH�VRUJI¾OWLJHU�'HQNPDOSIOHJH�LQ�GDV�%HZXVVWVHLQGHU�°IIHQWOLFKNHLW�]X�UÖFNHQ��VRQGHUQ�DXFK�LKUH�5ROOH�DOV�9HUPLWWOHU�GHU�81(6&2�,GHH�]X�VW¾UNHQ��'HU:HOWHUEHWDJ�VROO�HLQ�)RUXP�GHU�.RPPXQLNDWLRQ�PLW�GHQ�0HQVFKHQ�YRU�2UW�VHLQ��IÖU�GLH�dLKUH:HOWHUEHVW¾WWHo�HLQ�ZLFKWLJHU�NXOWXUHOOHU�XQG�KLVWRULVFKHU�%H]XJVSXQNW�LVW��'DV�:HOWHUEH�VROO�HUOHEEDUJHPDFKW�XQG�DOV�7HLO�GHV�YLHOI¾OWLJHQ�(UEHV�GHU�0HQVFKKHLW�YHUVWDQGHQ�ZHUGHQ��$OOH�:HOWHUEHVW¾WWHQ�VLQG3DUWQHU�GHU�81(6&2�XQG�GHP�.HUQJHGDQNHQ�GHU�:HOWHUEHNRQYHQWLRQ�YHUSIOLFKWHW��HLQHU�DXIZHFKVHOVHLWLJHU�NXOWXUHOOHU�$QHUNHQQXQJ�JUÖQGHQGHQ�9ÐONHUYHUVW¾QGLJXQJ��9LHOOHLFKW�ZLUG�LP�NRPPHQGHQ-DKU�GDV�:HOWHUEHWDO�VHLQHV�6WDWXV�EHZXVVW�VHLQ�ZHUGHQ�XQG�DXFK�GLH�RIIL]LHOOH�/DQGHVVHLWH9HUDQVWDOWXQJHQ�EHNDQQW�JHEHQ�NÐQQHQ�,QIRUPDWLRQHQ��ZZZ�XQHVFR�GH��ZZZ�NORVWHU�ORUVFK�GH
%UDXFKW�GLH�:HOWHUEH�5HJLRQ�HLQHQ�QHXHQ�1DPHQ"'LH�/RNDOH�$NWLRQVJUXSSH�0LWWHOUKHLQ��/$*��XQG�GDV�d9LFWRUDWo�YRQ�.ÖQVWOHU�9LFWRU�6DQRYHF�KDWWHQ�]X�HLQHU3RGLXPVGLVNXVVLRQ�QDFK�2EHUZHVHO�HLQJHODGHQ��EHL�GHU�GDV�7KHPD�°IIHQWOLFKNHLWVDUEHLW�LP�0LWWHOSXQNWVWDQG��7HLOQHKPHU�ZDUHQ�X��D���QHEHQ�GHQ�d/RNDOPDWDGRUHQo�6*'�3U¾VLGHQW�+DQV�'LHWHU�*DVVHQ�9HUEDQGVEÖUJHUPHLVWHU����9RUVLW]HQGHU�GHU�/$*��7KRPDV�%XQJHUW�XQG�/$*�*HVFK¾IWVIÖKUHU�0LFKDHO�3DUPD�)DFKOHXWH�DXV�GHU�35�%UDQFKH��EHLVSLHOVZHLVH�-ÖUJHQ�3LW]HU��3U¾VLGHQW�GHU�'HXWVFKHQ�3XEOLF�5HODWLRQ*HVHOOVFKDIW�%RQQ��'LHVHU�YHUPLVVWH�HLQ�HLQGHXWLJHV�/HLWELOG��LQ�GHP�GLH�6WUDWHJLH�GHV�:HOWHUEHWDOHV�]XP$XVGUXFN�NRPPW���dHLQH�5LFKWVFKQXU��DXI�GHU�GLH�WRXULVWLVFKHQ�35�3HUOHQ�DXIJHUHLKW�ZHUGHQo��9LFWRU6DQRYHF�ZDU�GHU�0HLQXQJ��GDVV�HLQ�QHXHU�1DPH�JHIXQGHQ�ZHUGHQ�PÖVVH���GDPLW�VLFK�GDV�0LWWHOUKHLQWDOGHXWOLFK�YRQ�DQGHUHQ�5HJLRQHQ�DEKHEW��'DPLW�ZXUGH�GLH�'LVNXVVLRQ�GHU�PLWWHOUKHLQLVFKHQ�7RXULVPXV�9HUE¾QGH�DXIJHJULIIHQ��GLH�DXFK�VHLW�HLQLJHU�=HLW�XP�GHQ�1DPHQ�IÖU�YHUVFKLHGHQH�7DODEVFKQLWWH�VWUHLWHQ�rd5RPDQWLVFKHV�5KHLQWDO��7DO�GHU�/RUHOH\��/RUHOH\o"(LQLJ�ZDUHQ�VLFK�3XEOLNXP�XQG�'LVNXVVLRQVWHLOQHKPHU��GDVV�WURW]�DOOHU�DQI¾QJOLFKHQ�6FKZLHULJNHLWHQ�GDV0LWWHOUKHLQWDO�PLWWOHUZHLOH�DXI�HLQHP�JXWHQ�:HJ�VHL��1XQ�ZDUWHW�PDQ�DXI�GLH�EHYRUVWHKHQGH�*UÖQGXQJ�GHV=ZHFNYHUEDQGHV��GLH�5HGH�LVW�YRQ�(QGH�0DL��$QIDQJ�-XQL��GHU�HLQ�OHLWELOGRULHQWLHUWHV�.RQ]HSW�OLHIHUQ�VROO�
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/DQGVFKDIW�&DPSXV�*HLVHQKHLP'LH�)DFKKRFKVFKXOH�:LHVEDGHQ��)DFKEHUHLFK�*HLVHQKHLP��YHUDQVWDOWHW�LQ�=XVDPPHQDUEHLW�PLW�GHU9HUHLQLJXQJ�(KHPDOLJHU�*HLVHQKHLPHU��9(*����*HLVHQKHLP�$OXPQL�$VVRFLDWLRQ�H�9����HLQ�JDQ]W¾JLJHV�)RUXP]XU�(QWZLFNOXQJ�GHU�.XOWXUODQGVFKDIWHQ��DXFK�0LWWHOUKHLQWDO��XQG�]X�GHQ�DNWXHOOHQ�$XIJDEHQ�LQ�GHU/DQGVFKDIWVDUFKLWHNWXU��o/DQGVFKDIW�&DPSXV�*HLVHQKHLPp��(LQH�([NXUVLRQ�IÖKUW�DQ�GHQ�0LWWHOUKHLQ��DEHQGVILQGHW�GDV�VWLPPXQJVYROOH�6RPPHUIHVW�LP�0RQUHSRV�VWDWW��(PSIHKOHQVZHUW�7HUPLQ��)UHLWDJ�����-XOL������������ELV�������8KU7HLOQHKPHUEHLWUDJ����(XUR��$QPHOGXQJ��LQIR#JHLVHQKHLPHU�GH
*HRORJLVFKH�:DQGHUXQJ�LQ�2EHUZHVHO:¾KUHQG�HLQHU�:DQGHUXQJ�YRQ�'HOOKRIHQ�QDFK�2EHUZHVHO�HUNO¾UW�GLH�'LSO��*HRORJLQ�.DULQ�2FKHO�6SLHV�GLHHUGJHVFKLFKWOLFKHQ�%HVRQGHUKHLWHQ�XQG�GLH�(QWVWHKXQJVJHVFKLFKWH�GHV�0LWWHOUKHLQWDOV��'DQDFK�HUZDUWHWGLH�:DQGHUHU�HLQH�)ÖKUXQJ�GXUFK�GDV�0XVHXP�IÖU�6WDGWJHVFKLFKWH�LP�.XOWXUKDXV�2EHUZHVHO��$EVFKOLH¹HQGNÐQQHQ�EHL�HLQHU�:HLQSUREH�XQWHU�/HLWXQJ�HLQHV�2EHUZHVHOHU�:LQ]HUV�JXWH�2EHUZHVHOHU�7URSIHQ�SURELHUWZHUGHQ�7HUPLQ��6DPVWDJ�����-XQL�����8KU��7UHIISXQNW�*HPHLQGHKDXV�'HOOKRIHQ��7HLOQDKPHJHEÖKU����(XUR$QPHOGXQJ�LP�9HUNHKUVDPW�2EHUZHVHO��7HO��������������
.200��0$/�0,7$P�����0DL�VWDUWHW�GLH�9HUDQVWDOWXQJVUHLKH�d.200��0$/�0,7o��/DQGVFKDIWVPDOHUHL�IÖU�DOOH�LP�81(6&2�:HOWHUEH�2EHUHV�0LWWHOUKHLQWDO��XQWHU�GHU�6FKLUPKHUUVFKDIW�GHV�0LQLVWHUSU¾VLGHQWHQ�GHV�/DQGHV�5KHLQODQG�3IDO]�.XUW�%HFN��'LH�7HLOQHKPHU�PDOHQ�]XVDPPHQ�PLW�UHQRPPLHUWHQ�.ÖQVWOHUQ�DXV�GHP�,Q��XQG�$XVODQG�6LH�HUKDOWHQ�GLH�*HOHJHQKHLW�]X�0DONXUVHQ��DQJHOHLWHW�YRQ�SURIHVVLRQHOOHQ��HUIDKUHQHQ�'R]HQWHQ�GHU.XQVWDNDGHPLH�5KHLQODQG�H�9�'LH�HUVWH�9HUDQVWDOWXQJ�GHU�5HLKH�EHJLQQW�DP�)UHLWDJ������0DL�XQG�GDXHUW�ELV�6DPVWDJ������0DL��8KU]HLWMHZHLOV��������������8KU��2UW�%XUJ�6RRQHFN�XQG�%XUJ�5KHLQVWHLQ�$QPHOGXQJ�LVW�]ZLQJHQG�HUIRUGHUOLFK�EHL��5KHLQWRXULVWLN�LP�7DO�GHU�/RUHOH\��7HO����������������(�0DLO��LQIR#WDO�GHU�ORUHOH\�GH.RVWHQ�(UZ��RKQH�0DONXUV������7DJ��(UZ��PLW�0DONXUV������7DJ��.LQGHU�ELV����-��QXU�PLW�0DONXUV������7DJ�'LH�.RVWHQ�EHLQKDOWHQ�0LWWDJVLPELVV�PLW�UHJLRQDOHQ�6SH]LDOLW¾WHQ�'LH�RIIL]LHOOH�(UÐIIQXQJVYHUDQVWDOWXQJ�GXUFK�GLH�6WDDWVVHNUHW¾ULQ�LP�0LQLVWHULXP�IÖU�8PZHOW�XQG�)RUVWHQ�)UDX�-��.UDHJH��ILQGHW�DP�)UHLWDJ������0DL�����8KU�DXI�%XUJ�6RRQHFN�VWDWW�
([NXUVLRQ�YRQ�$55$7$�]XU�YRUJHVFKLFKWOLFKHQ�+ÐKHQVLHGOXQJ�'RPPHOVEHUJ��6WDGWZDOG�.REOHQ]�7UHIISXQNW��:DOGÐNRVWDWLRQ�5HPVWHFNHQ��6DPVWDJ������0DL��������8KU.RVWHQEHLWUDJ����������9HUHLQVPLWJOLHGHU��.LQGHU�XQG�-XJHQGOLFKH�ELV����-DKUH�IUHL��/HLWXQJ��%¾UEHO�+DPPHV�$55$7$�H�9��
)ÖKUXQJ�GXUFK�GLH�9LOOD�UXVWLFD�LP�%LQJHU�:DOG'LH�)ÖKUXQJ�ILQGHW�LQ�=XVDPPHQDUEHLW�PLW�GHP�)ÐUGHUYHUHLQ�d9LOOD�UXVWLFD�r�%LQJHU�:DOGo�VWDWW�7UHIISXQNW��9LOOD�UXVWLFD�r�%LQJHU�:DOG7HUPLQ��6DPVWDJ�����-XQL��������8KU��.RVWHQEHLWUDJ����������/HLWXQJ��:ROIJDQJ�:HONHU��$55$7$�H�9�
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+&$nV�=HLWUHLVH�r�+DQV�&KULVWLDQ�$QGHUVHQ�DP�5KHLQ�r�dHLQ�)UHXQG� IÖUnV�/HEHQo'DV�0XOWLPHGLD�3URMHNW�GHV�.XOWXUHOOHQ�$UEHLWVNUHLVHV�0LWWHOUKHLQ�d'LH�7UHLGOHUo�KDW�DP�)UHLWDJ������-XQL����8KU�3UHPLHUH��LP�*UR¹HQ�.HOOHU�GHU�%XUJ�5KHLQIHOV�,P�0DL������EHVXFKWH�+DQV�&KULVWLDQ�$QGHUVHQ�)HUGLQDQG�)UHLOLJUDWK�LQ�6W��*RDU��$XVJHKHQG�YRQ�GHQ%HJHJQXQJHQ�]ZLVFKHQ�GHQ�EHLGHQ�YHUVFKPHO]HQ�LQ�:RUW��%LOG��0XVLN�XQG�7DQ]�r�XQWHU�(LQEH]XJ�PRGHUQHU0HGLHQ�r�GLH�5HDOLW¾W�GLHVHU�=HLW�XQG�GLH�0¾UFKHQZHOW�HLQHV�+DQV�&KULVWLDQ�$QGHUVHQ�]X�HLQHU�5DXP�XQG=HLW�VSUHQJHQGHQ�V]HQLVFKHQ�(LQKHLW�:HLWHUH�7HUPLQH������-XQL������XQG�����-XQL������XQG�����$XJXVW������XQG�����$XJXVW�������MHZHLOV����8KU�(LQODVV�DE����8KU�(LQWULWW�����(XUR��$EHQGNDVVH����(XUR.DUWHQYRUYHUNDXI��7RXULVW�,QIRUPDWLRQ�6W��*RDU��7HO�������������ZZZ�DQGHUVHQSURMHNW�GH
0LWWHOUKHLQ�0XVLN�0RPHQWH'HU�9RUYHUNDXI�IÖU�GLH�0LWWHOUKHLQ�0XVLN�0RPHQWH�KDW�EHJRQQHQ��/DXW�,QWHQGDQW�1HXPDQQ�VROO�LQ�GLHVHP-DKU�EHL����9HUDQVWDOWXQJHQ�GLH�=DKO�YRQ��������%HVXFKHUQ�HUVWPDOV�ÖEHUVFKULWWHQ�ZHUGHQ��'DV*HVDPWEXGJHW�GHV�)HVWLYDOV�EHWU¾JW���������(XUR�������GDYRQ�VROOHQ�GLH�(UOÐVH�DXV�GHQ�(LQWULWWVNDUWHQHUEULQJHQ�������VWHXHUQ�YLHU�JUR¹H�6SRQVRUHQ�EHL��GHU�5HVW��������VWDPPW�DXV�ÐIIHQWOLFKHQ�0LWWHOQ��)RUXP0LWWHOUKHLQWDO��.REOHQ]�7RXULVWLN��.XOWXUVWLIWXQJ�5KHLQODQG�3IDO]�HWF��2EZRKO�GHU�(WDW�LP�9HUJOHLFK�]XP�9RUMDKU�HWZDV�JHNÖU]W�ZHUGHQ�PXVVWH��LVW�GDV�3URJUDPP�ZLHGHUYLHOYHUVSUHFKHQG��6RZRKO�.ODVVLN�/LHEKDEHU�DOV�DXFK�)UHXQGH�YRQ�-D]]��)LOPPXVLN�HWF��NRPPHQ�DXI�LKUH.RVWHQ�,QIR�XQG�.DUWHQYRUYHUNDXI��.REOHQ]�7RXULVWLN��7HO����������������ZZZ�PXVLNPRPHQWH�GH
d&ODVVLF�	�OLJKWo�DXI�GHU�/RUHOH\$XI�GHU�)UHLOLFKWEÖKQH�/RUHOH\�ILQGHW�DP�����$XJXVW�����8KU�HLQH�6KRZ�VWDWW��EHL�GHU�0HLVWHUZHUNH�GHUNODVVLVFKHQ�0XVLN�PLW�HLQHU�/LFKWVKRZ�YHUEXQGHQ�ZHUGHQ��(V�VSLHOHQ�GLH�7VFKHFKLVFKHQ�6\PSKRQLNHU��GLH/DVHUVKRZ�ZLUG�YRP�/LFKWNÖQVWOHU�5DLQHU�.UDXVH�SU¾VHQWLHUW�(LQWULWWVNDUWHQ�LQ�GHQ�6KRSV�GHU�5KHLQ�=HLWXQJ��7HO��������������
,QVWDOODWLRQ�d5KHLQJDX�(FKRo'LH�,QVWDOODWLRQ�d5KHLQJDX�(FKRo�YRQ�$QQHWWH�*XW�XQG�+HQGULN�/HKPEUXFK�HQWVWHKW�]XU�=HLW�DXI�GHP*HO¾QGH�GHU�=HLWXQJ�5KHLQJDX�(FKR�LQ�*HLVHQKHLP��,QGXVWULHVWUD¹H������=XU�(LQZHLKXQJ�DP�)UHLWDJ�����-XQL����8KU�ODGHQ�GLH�.ÖQVWOHU�KHU]OLFK�HLQ��'LH�,QVWDOODWLRQ�ZLUG�GDQDFK�YLHU�:RFKHQ�]X�VHKHQ�VHLQ�
.XOWXUKDXV�2EHUZHVHO��.RQ]HUW�XQG�.DEDUHWW.RQ]HUW�IÖU�.ODYLHU�XQG�9LROLQH�LP�.XOWXUKDXV�2EHUZHVHO�DP�)UHLWDJ�����������������8KU,P�5DKPHQ�GHV�.XOWXUVRPPHUV�5KHLQODQG�3IDO]�SU¾VHQWLHUW�GLH�.XOWXUVWLIWXQJ�+ÖWWH�HLQ�NODVVLVFKHV.RQ]HUW�IÖU�.ODYLHU�XQG�9LROLQH�PLW�GHP�'XR�0DUJLW�0ROLWRU�*ROG�XQG�.ULVWLDQ�6FKZHUWQHU��=XU�$XIIÖKUXQJNRPPHQ�:HUNH�GHU�5RPDQWLN�YRQ�6FKXPDQQ��6FKXEHUW��%DFK��%UDKPV�XQG�:DJQHU�/LV]W�(LQWULWW�������(XUR%DUEDUD�5XVFKHU��(LVNDOW�HUZLVFKW���.DEDUHWW���&RPHG\�DP�)UHLWDJ������������������8KU(LQWULWW�������(XUR
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d%HZHJXQJ�%HJHJQXQJ�r�.XQVW�IÖU�GLH�$OWH�9LOOD��o$QVFKOLH¹HQG�DQ�GDV�.XQVWSURMHNW�dZLVSHUZLVSHUZLVSHU���.XQVW�IÖU�GLH�$OWH�9LOOD��o�ZLUG�GDV$XVVWHOOXQJVNRQ]HSW�LQ�GLHVHP�-DKU�IRUWJHVHW]W�PLW�d%HZHJXQJ�%HJHJQXQJ���.XQVW�IÖU�GLH�$OWH�9LOOD��o�'DV�����.ÖQVWOHU,QQHQ�7HDP�ZLUG�VLFK�PLW�XQWHUVFKLHGOLFKHQ�%HUHLFKHQ�GHU�0RGHUQHQ�.XQVW�EHVFK¾IWLJHQ�)RWRJUDILH��0DOHUHL��2EMHNWNXQVW��/DQG�$UW��,QVWDOODWLRQ��.ODQJSHUIRUPDQFH��������EHZHJWHQ�$NWLRQHQ��'LH$XVVWHOOXQJ�LQ�GHU�$OWHQ�9LOOD�XQG�GHU�LG\OOLVFKHQ�Q¾KHUHQ�8PJHEXQJ�LP�:LVSHUWDO�O¾XIW�YRP�����-XOL�ELV����$XJXVW��YRP�����ELV�����-XOL�JLEW�HV�GD]X�HLQ�.XOWXUSURJUDPP��(LQ�ZHLWHUHU�*UXQG��GLH�$OWH�9LOOD�]XEHVXFKHQ��9HUDQVWDOWHU��$QQHWWH�*XW��7HO����������������DQQHWWHBJXW#JP[�GH�XQG�+HLGL�.OHVVLQJHU��7HO�������������KHLGL�NOHVVLQJHU#JP[�GH
/HVHQVZHUW:HOWHUEH�IÖU�MXQJH�0HQVFKHQ�r�HLQH�8QWHUULFKWVPDSSH�IÖU�/HKUHU'LH�81(6&2�/LVWH�GHU�:HOWHUEHVW¾WWHQ�XPIDVVW�ÖEHU�����.XOWXU��XQG�1DWXUGHQNPDOH�LQ�PHKU�DOV����/¾QGHUQ��'LH�QHXH�8QWHUULFKWVPDSSH�KDW�]XP�=LHO��6FKÖOHUQ�GLH�)DV]LQDWLRQ�GLHVHU�YRQ�0HQVFK�XQG�1DWXUJHVFKDIIHQHQ�5HLFKWÖPHU�]X�YHUPLWWHOQ�XQG�VLH�IÖU�LKUHQ�6FKXW]�]X�EHJHLVWHUQ�:HOWHUEH�IÖU�MXQJH�0HQVFKHQ��(QWGHFNHQ�(UIRUVFKHQ�(UKDOWHQ��(LQH�8QWHUULFKWVPDSSH�IÖU�/HKUHULQQHQ�XQG/HKUHU��JHHLJQHW�IÖU�6HNXQGDUVWXIH�,�XQG�,,��+HUDXVJHEHU�'HXWVFKH�6WLIWXQJ�'HQNPDOVFKXW]��,6%1������������������������

'9'�ÖEHU�GHQ�5KHLQ�+XQVUÖFN�.UHLV'LH�$XV]HLFKQXQJ�GHV�5KHLQ�+XQVUÖFN�.UHLVHV�DOV�dOHEHQVZHUWHVWHU�/DQGNUHLV�ZHOWZHLWo�EHL�HLQHP:HWWEHZHUE�LQ�.DQDGD�LP�YHUJDQJHQHQ�-DKU��ZLU�EHULFKWHWHQ��LVW�XQWHU�DQGHUHP�HLQHP�)LOP�]X�YHUGDQNHQ�GHU�LQ�]HKQ�0LQXWHQ�$NWLYLW¾WHQ�XQG�3URMHNWH�DXV�GHQ�%HUHLFKHQ�8PZHOW�XQG�/DQGVFKDIW��*HVWDOWXQJ�GHVKLVWRULVFKHQ�(UEHV��%ÖUJHUEHWHLOLJXQJ�XQG�=XNXQIWVSODQXQJ�]HLJW��'LHVHU�)LOP�LVW�MHW]W�LQ�GHU.UHLVYHUZDOWXQJ�6LPPHUQ�DOV�'9'�HUK¾OWOLFK��3UHLV���(XUR�
6FKÐQHU�ZDQGHUQ�LP�:HOWHUEH�2EHUHV�0LWWHOUKHLQWDO6HLW�]ZHL�:RFKHQ�LP�+DQGHO�LVW�HLQ�QHXHU�:DQGHU��XQG�5HLVHIÖKUHU�IÖU�GDV�:HOWHUEHJHELHW�2EHUHV0LWWHOUKHLQWDO��(U�XQWHUVFKHLGHW�VLFK�YRQ�DQGHUHQ�:DQGHUIÖKUHUQ�GXUFK�GDV�$QJHERW�YRQ�d7KHPHQ�7RXUHQo�GLH�QLFKW�QXU�DXI�EHVRQGHUV�UHL]YROOHQ�:HJHQ�YHUODXIHQ��VRQGHUQ�MHZHLOV�PLW�HLQHP�EHVWLPPWHQ0LWWHOUKHLQ�7KHPD�]X�WXQ�KDEHQ��1HEHQ�GHQ�REOLJDWRULVFKHQ�%XUJHQWRXUHQ�JLEW�HV�HLQH�5ÐPHUWRXU�:HLQWRXU��%HUJEDXWRXU��6DJHQWRXU�XQG�DQGHUH�PHKU��'LH�/LPHVWRXU�PDFKW�HLQHQ�$EVWHFKHU�DQ�GLH�/DKQ��=XGHQ�7KHPHQ�JLEW�HV�YLHOH�LQWHUHVVDQWH�+LQWHUJUXQGLQIRUPDWLRQHQ��GLH�GHP�/HVHU�DXFK�GHXWOLFK�PDFKHQ�ZDUXP�GLH�.XOWXUODQGVFKDIW�GHV�2EHUHQ�0LWWHOUKHLQWDOV�YRQ�GHU�81(6&2�DXVJH]HLFKQHW�ZRUGHQ�LVW�'DUÖEHU�KLQDXV�JLEW�GLH�$XWRULQ�6LONH�6FKQRUU�MHGH�0HQJH�SUDNWLVFKH�7LSSV��VWHOOW��ZLH�EHUHLWV�DXI�GHP%XFKWLWHO��HLQH�9LHO]DKO�YRQ�5XKHPÐJOLFKNHLWHQ��6LW]E¾QNHQ��GDU��OLVWHW�$GUHVVHQ��8QWHUNÖQIWH�(LQNHKUPÐJOLFKNHLWHQ�HWF��DXI��ZREHL�VLH�HLQH�VXEMHNWLYH�$XVZDKO�WULIIW�r�HLQLJH�JXWH�$GUHVVHQ�IHKOHQ�(UVWPDOV�ZLUG�GDV�:HOWHUEHWDO�PLW�GHU�RIIL]LHOOHQ�%H]HLFKQXQJ�DXFK�LP�%XFKWLWHO�DQJHJHEHQ��3UDNWLVFK�VLQGGLH�WRSRJUDSKLVFKHQ�.DUWHQ��GLH�MHGHU�7RXU�EHLJHIÖJW�VLQG��VRZLH�GLH�MHZHLOLJHQ�+ÐKHQSURILOH��=DKOUHLFKH)RWRV�]HLJHQ�GLH�6FKÐQKHLWHQ�GHU�:DQGHUURXWHQ�6FKQRUU��6LONH��6FKÐQHU�ZDQGHUQ�LP�:HOWHUEH�2EHUHV�0LWWHOUKHLQWDO��.REOHQ]�������6WHLQKDXV�9HUODJ�,6%1���������������������(XUR
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