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,1+$/7$XV�GHP�7DO1HXH�+RPHSDJH��ZZZ�ZHOWHUEH�PLWWHOUKHLQWDO�GH6WHLOODJHQ�:HLQEDX�LP�2EHUHQ�0LWWHOUKHLQWDO1XW]XQJV��XQG�0DUNHWLQJ�.RQ]HSWLRQ�IÖU�%HVXFKHU]HQWUXP�/RUHOH\5HJHQHUDWLYH�(QHUJLH�DXV�1LHGHUZ¾OGHUQ:DV�NRPPW�QDFK�/($'(5�"""5KHLQXIHUJHVWDOWXQJ�LQ�6W��*RDUVKDXVHQ�XQG�%DG�6DO]LJ=XNXQIW�GHV�d)RUXPV�0LWWHOUKHLQWDO�H�9�o0DQDJHPHQW�LP�:HOWHUEHWDO=ZHFNYHUEDQG��*HVFK¾IWVVWHOOH�XQG�9RUVFKO¾JH�IÖU�$UEHLWVVFKZHUSXQNWH,PPHU�QRFK�NHLQ�(QGH��7KHPD�%HVFKLOGHUXQJ7DO�WR7DO�����=XP�*OÖFN�PHKU�DOV�XQG�QXU�GLH�d/LFKWEUÖFNHo��:HOWHUEHIHLHU�DP�����-XOL������LQ�5ÖGHVKHLP%UÖFNHQILHEHU��,QIR�%UÖFNH�0LWWHOUKHLQWDOd'HU�%HVWH�6FKRSSHQo5KHLQXIHUZHJ�IÖU�)X¹J¾QJHU

,QLWLDWLYHQ),1.�)ÐUGHULQLWLDWLYH�1DWXU��XQG�.XOWXUODQGVFKDIW�/RUHOH\�0LWWHOUKHLQ�H�9�$JHQGD����r�1DFKKDOWLJH�5HJLRQDOHQWZLFNOXQJ�5KHLQ�/DKQ�$DU�H�9�0DLQ]�%LQJHU�5DG)DKU6RPPHU�r�8PZHOWHUOHEQLVWRXUHQ�LP�/DQGNUHLV�����
.XOWXU0XVLNIHVWLYDOV.XQVW�IÖU�GDV�:HOWHUEH�0LWWHOUKHLQWDO3RVVH��d(V�ODFKW�GHU�)HXHUZHLQo$XVVWHOOXQJ��3HUVSHNWLYHQ�r�%XUJHQ�DP�0LWWHOUKHLQ1HXHV�0XVHXP�LQ�0DQXEDFK1HXH�.ÖQVWOHUJUXSSH�DP�0LWWHOUKHLQ
/HVHQVZHUW1HXHU�8QLYHUVDO�$WODV�d+HLPDW�XQG�:HOWo
,QIRUPDWLRQHQ�DXV�GHP�0LWWHOUKHLQ�%HVXFKHU]HQWUXP�3RVWKRI�%DFKDUDFKd$XV�XQG�ÖEHU�GLH�1DWXUo�r�+RO]VFKQLWWH�YRQ�)UHGD�6WUHHW-D]]�)UÖKVFKRSSHQ�PLW�GHQ�'L[LH�%XEEOHV0LWWHOUKHLQ�6\PSRVLHQ
%OLFN DXV�GHP�7DO:HLQ�YRP�0LWWHOUKHLQ�LP�5KHLQODQG�3I¾O]LVFKHQ�)UHLOLFKWPXVHXP�%DG�6REHUQKHLP
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1XW]XQJV��XQG�0DUNHWLQJ�.RQ]HSWLRQ�IÖU�%HVXFKHU]HQWUXP�/RUHOH\$QO¾VVOLFK�GHV�OHW]WHQ�0LWWHOUKHLQ�6\PSRVLXPV�DXI�GHU�/RUHOH\�ZXUGH�DXIJUXQG�GHV�]HLWOLFK�SDUDOOHOVWDWWILQGHQGHQ�KRKHQ�SROLWLVFKHQ�%HVXFKV�LQ�'LVNXVVLRQHQ�LPPHU�ZLHGHU�PLW�GHXWOLFKHQ�:RUWHQ�JHIRUGHUW�'HU�%HWUHLEHU�XQG�GLH�EHWHLOLJWHQ�EHLGHQ�.RPPXQHQ��6W��*RDUVKDXVHQ�XQG�%RUQLFK��GÖUIHQ�QDFK�GHQ0LOOLRQHQ�VFKZHUHQ�,QYHVWLWLRQHQ�GHV�/DQGHV�PLW�GHQ�KRKHQ�8QWHUKDOWXQJVNRVWHQ�QLFKW�DOOHLQH�JHODVVHQZHUGHQ��(V�LVW�DQ�GHU�=HLW��]XU�%HOHEXQJ�XQG�(UKÐKXQJ�GHU�%HVXFKHUIUHTXHQ]�GLH�YRUKDQGHQHQ�9RUVFKO¾JH]X�VDPPHOQ��]X�VLFKWHQ�XQG�]X�ZHUWHQ�r�KLHUDXV�Z¾UH�HLQ�1XW]XQJV��XQG�0DUNHWLQJNRQ]HSW�]X�HUVWHOOHQ�=X�EHWRQHQ�LVW�DXFK�GLH�EHVRQGHUH�9HUSIOLFKWXQJ�GHU�DQGHUHQ�5KHLQWDO�.RPPXQHQ�XQG�GHUHQ�7RXULVPXV�(LQULFKWXQJHQ��GDV�%HVXFKHU]HQWUXP�DXI�GHU�/RUHOH\�]X�XQWHUVWÖW]HQ�
5HJHQHUDWLYH�(QHUJLH�DXV�1LHGHUZ¾OGHUQ(LQH�%HVRQGHUKHLW��GLH�GDV�0LWWHOUKHLQWDO�ELV�LQ�GLH���HU�-DKUH�GHV�YRULJHQ�-DKUKXQGHUWV�DXIZHLVHQ�NRQQWH�ZDU�GLH�%HZLUWVFKDIWXQJ�GHU�:¾OGHU�DOV�1LHGHUZDOG��'LH�DXI�GHU�6FKDWWHQVHLWH�GHV�7DOHV�XQG�GHU6HLWHQW¾OHU�JHOHJHQHQ�:¾OGHU�DXV�(LFKHQ��+DLQEXFKHQ�XQG�+DVHO�ZXUGHQ�UHJHOP¾¹LJ�dDXI�GHQ�6WRFNJHVHW]Wo��GDV�+RO]�ZXUGH�YLHOI¾OWLJ�JHQXW]W��ZXFKV�DEHU�LPPHU�ZLHGHU�QDFK��%HL�GHU�6XFKH�QDFK]HLWJHP¾¹HQ��UHJHQHUDWLYHQ�(QHUJLHQ�NÐQQWH�GLHVH�)RUP�GHU�:DOGEHZLUWVFKDIWXQJ�ZLHGHU�LQWHUHVVDQWZHUGHQ��+DFNVFKQLW]HO�+HL]XQJHQ�VLQG�QLFKW�QXU�ZHJHQ�GHU�3UHLVHQWZLFNOXQJ�DXI�GHP�°OPDUNW�VWDUN�LP.RPPHQ��'XUFK�GLH�MDKUKXQGHUWHODQJH�7UDGLWLRQ�LP�0LWWHOUKHLQWDO�Z¾UHQ�KLHU�GLH�EHVWHQ�9RUDXVVHW]XQJHQIÖU�HLQH�:LHGHUEHOHEXQJ�JHJHEHQ��GLH�:HOWHUEHUHJLRQ�LVW�DOV�0XVWHUUHJLRQ�IÖU�PRGHUQH1LHGHUZDOGZLUWVFKDIW�SU¾GHVWLQLHUW�$QJHUHJW�XQG�ZRKO�DXFK�DQJHVWUHEW�ZLUG�GHU]HLW�HLQ�3URMHNW�GHU�/DQGHVIRUVWYHUZDOWXQJ��GHU�7UDQVIHUVWHOOH%LQJHQ��)+���XP�]�%��GDV�/DJHU�'LFKWHOEDFK�DOV�%UHQQKRO]ODJHU�]X�UHDNWLYLHUHQ�XQG�QDFK�GHP�0XVWHU�E]Z�LQ�.RRSHUDWLRQ�PLW�GHU�(QHUJLH�'LHQVWOHLVWXQJVJHVHOOVFKDIW�0DLQ]�%LQJHQ��&RQWUDFWLQJ�0RGHOOH�+DFNVFKQLW]HOKHL]XQJHQ�XQG�GLH�%UHQQKRO]QXW]XQJ�YRUDQ]XEULQJHQ�
:DV�NRPPW�QDFK�/($'(5�"'DV�(8�3URJUDPP�ELHWHW�IÖU�ZHLWH�7HLOH�GHV�:HOWHUEHJHELHWV�&KDQFHQ��ODQJJHKHJWH�3URMHNWH�YRUUDQJLJ�XQGNXU]IULVWLJ�XP]XVHW]HQ��'HP�9RUVWDQG�XQG�GHU�*HVFK¾IWVIÖKUXQJ�VRZLH�GHQ�PLW�GHU�)ÐUGHUXQJ�EHWUDXWHQ'LHQVWVWHOOHQ�LVW�XQHLQJHVFKU¾QNW�$QHUNHQQXQJ�IÖU�GDV�JUR¹H�(QJDJHPHQW�]X�]ROOHQ��,P�=XJH�YHU¾QGHUWHU
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)ÐUGHUJUXQGV¾W]H�GHU�(8�EHVWHKW�QXQ�GLH�3UREOHPDWLN��GDVV�YRUUDQJLJ�EHQDFKWHLOLJWH�5HJLRQHQ�GHU(UZHLWHUXQJVVWDDWHQ�LQ�GHQ�*HQXVV�GHU�JUR¹]ÖJLJHQ�)ÐUGHUXQJHQ�NRPPHQ�VROOHQ��6FKRQ�KHXWH�LVWDE]XVHKHQ��GDVV�DXFK�GDV�:HOWHUEH�*HELHW�GLH�.ULWHULHQ�IÖU�HLQH�)ÐUGHUXQJ�HUIÖOOHQ�NDQQ��XQGGHPHQWVSUHFKHQG�LVW�]X�DJLHUHQ��$E������YRUDXVVLFKWOLFK�JHOWHQGH�9RUDXVVHW]XQJ�IÖU�0RGHOO�)ÐUGHUUHJLRQHQ�VLQG�HLQ�SURIHVVLRQHOOHV�5HJLRQDOPDQDJHPHQW�PLW�DNWLYHU�%ÖUJHUEHWHLOLJXQJ��QLFKWDPWOLFKH6WHOOHQ�KDEHQ�!��������GHU�1DFKZHLV�GHU�1DFKKDOWLJNHLW�IÖU�GLH�ELVKHULJHQ�3URMHNWH�RGHU�GLH�9HUEHVVHUXQJGHV�(UKDOWXQJV]XVWDQGV�IÖU�GLH�YRUKDQGHQHQ�))+�)O¾FKHQ�

5KHLQXIHUJHVWDOWXQJ�LQ�6W��*RDUVKDXVHQ�XQG�%DG�6DO]LJ'LH�$XV]HLFKQXQJ�DOV�:HOWNXOWXUHUEH�PDFKW�VLFK�SRVLWLY�EHPHUNEDU���YLHOHURUWV�PDFKW�PDQ�VLFK�YHUVW¾UNW*HGDQNHQ��ZLH�PDQ�GLH�RIWPDOV�LQ�GHU�9HUJDQJHQKHLW�dYHUEDXWHQo�2UWH�ZLHGHU�DWWUDNWLYHU�PDFKHQ�NDQQ�,Q�6W��*RDUVKDXVHQ�HQWVWHKW�XQWHU�%ÖUJHUEHWHLOLJXQJ�HLQ�.RQ]HSW�IÖU�GLH�1HXJHVWDOWXQJ�GHV�5KHLQYRU�JHO¾QGHV��(LQH�$UEHLWVJUXSSH�GHU�78�.DLVHUVODXWHUQ�XQWHU�GHU�/HLWXQJ�YRQ�'U��6FKDIUDQVNL�ZHUWHW)UDJHEÐJHQ�DXV��GLH�YRQ�GHQ�6W��*RDUVKDXVHQHU�%ÖUJHUQ�DEJHJHEHQ�ZRUGHQ�VLQG�����DQ�GHU�=DKO���%HL�HLQHUÐIIHQWOLFKHQ�9HUDQVWDOWXQJ�LP�0DL�ZXUGHQ�ZHLWHUH�,GHHQ�YRQ�%ÖUJHUQ�YRUJHWUDJHQ��GLH�YRQ�HLQHU�6HLOEDKQ]XU�/RUHOH\�ELV�]XU�°IIQXQJ�GHU�%XUJ�.DW]�IÖU�7RXULVWHQ�UHLFKWHQ��1XQ�VLQG�GLH�3ODQHU�ZLHGHU�DQ�GHU�5HLKH�6LH�EHDUEHLWHQ�GLHVH�9RUVFKO¾JH�XP�GDQQ�LQ�GHU�(QGSKDVH�JHPHLQVDP�PLW�GHQ�6W��*RDUVKDXVHQHUQ�HLQ.RQ]HSW�]X�HUVWHOOHQ��GDV�UHDOLVLHUEDU�LVW��(LQH�JXWH�&KDQFH�IÖU�6W��*RDUKDXVHQ�r�GHQQ�GDVV+DQGOXQJVEHGDUI�JHJHEHQ�LVW��GDUÖEHU�VLQG�VLFK�DOOH�HLQLJ��KQOLFK�LVW�GLH�6LWXDWLRQ�LQ�%DG�6DO]LJ��+LHU�NRPPW�QRFK�JUDYLHUHQGHU�KLQ]X��GDVV�GHU�2UW�GXUFK�GLH�%��UHJHOUHFKW�YRP�5KHLQXIHU�DEJHVFKQLWWHQ�LVW�XQG�GHU�7RXULVW�PHKU�DQ�%DG�6DO]LJ�YRUEHLJHORWVW�DOV�GDVV�HU]XP�9HUZHLOHQ�HLQJHODGHQ�ZLUG��=XGHP�ZLUG�EHP¾QJHOW��GDVV�JHUDGH�GLHVH�6WDGW�XQWHU�GHU�9HUZDOWXQJ�YRQ%RSSDUG�GRFK�HKHU�VWLHIPÖWWHUOLFK�EHKDQGHOW�ZLUG��(LQH�%ÖUJHUJUXSSH�LVW�GDEHL��.RQ]HSWH�DXFK�]XU)ÐUGHUXQJ�GHV�.XUEHWULHEV�]X�HQWZLFNHOQ�
=XNXQIW�GHV�d)RUXPV�0LWWHOUKHLQWDO�H�9�o'HU�%HYROOP¾FKWLJWH�GHV�%HYROOP¾FKWLJWHQ�IÖU�GDV�81(6&2�:HOWHUEH��6*'�3U¾VLGHQW�*DVVHQ��K¾OW�GDV(QJDJHPHQW�GHV�)RUXPV�DXFK�ZHLWHUKLQ�IÖU�QRWZHQGLJ��$OOHUGLQJV�VROO�GLHVHV�DXI�HKUHQDPWOLFKHU�%DVLVHUIROJHQ��GD�GLH�)ÐUGHUJHOGHU�GHV�/DQGHV�XQG�GLH�%HLWU¾JH�GHU�.RPPXQHQ�GHPQ¾FKVW�DXVVFKOLH¹OLFK�LQ�GHQQHX�]X�JUÖQGHQGHQ�=ZHFNYHUEDQG�IOLH¹HQ�ZHUGHQ�
0DQDJHPHQW�LP�:HOWHUEHWDO,P�9RUIHOG�GHU�81(6&2�$QHUNHQQXQJ�KDW�VLFK�GLH�%HDXIWUDJXQJ�H[WHUQHU�)DFKOHXWH��7$8586�7ULHU�'U��-DQVHQ�.ÐOQ��XQG�HQJDJLHUWHU�%ÖURV�DXV�GHP�5KHLQWDO��]�%��6WDGW/DQG3OXV��'��0HO]HU��LQ�.RRSHUDWLRQPLW�HKUHQDPWOLFKHP�(QJDJHPHQW�DOV�ZHVHQWOLFKHU�)DNWRU�IÖU�GHQ�GDPDOV�]X�EHREDFKWHQGHQ�$XIVFKZXQJKHUDXVJHVWHOOW��,Q�GHU�=ZLVFKHQ]HLW�ZDU�DXIJUXQG�GHV�PDQJHOKDIWHQ�0DQDJHPHQWV�XQG�GHU�9HUKLQGHUXQJGHV�I¾OOLJHQ�:HFKVHOV�LP�9RUVLW]�GHV�)RUXPV�HLQH�YHUEUHLWHWH�/HWKDUJLH�HLQJHNHKUW��'LH�$XV]HLFKQXQJ�DOV:HOWHUEHVW¾WWH�ZXUGH�HKHU�KLQJHQRPPHQ��JH��XQG�HUGXOGHW�DOV�DNWLY�ZHLWHUEHWULHEHQ��$NWXHOO�LVW�GXUFK/($'(5��XQG�GLH�.RQ]HSWLRQ�GHV�=ZHFNYHUEDQGV�ZLUNOLFK�%HZHJXQJ�LQV�7DO�JHNRPPHQ��8�(��LVW�HV�DQ�GHU=HLW��XQWHU�+LQ]X]LHKXQJ�GHU�8QLYHUVLW¾WHQ��YHUVFKLHGHQHU�,QLWLDWLYHQ��HKUHQDPWOLFKHQ�,QLWLDWLYHQ�XQG�GHU:LUWVFKDIW�GXUFK�([WHUQH�HLQH�$QDO\VH�GHV�*HZÖQVFKWHQ��GHV�(UUHLFKWHQ�XQG�GHV�$Q]XVWUHEHQGHQ�HUVWHOOHQ]X�ODVVHQ��:¾UH�GLHV�QLFKW�HLQH�ZHVHQWOLFKH�+LOIHVWHOOXQJ�IÖU�GHQ�]X�JUÖQGHQGHQ�=ZHFNYHUEDQG"
=ZHFNYHUEDQG��*HVFK¾IWVVWHOOH�XQG�9RUVFKO¾JH�IÖU�$UEHLWVVFKZHUSXQNWH'LH�(QWVFKHLGXQJ�LVW�JHIDOOHQ��GLH�*HVFK¾IWVVWHOOH�GHV�QHXHQ�=ZHFNYHUEDQGHV�ZLUG�LQV�%HVXFKHU]HQWUXP
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DXI�GHU�/RUHOH\�HLQ]LHKHQ��/DXW�%HULFKW�GHU�5KHLQ�+XQVUÖFN�=HLWXQJ�YRP���������ZXUGH�GLHXUVSUÖQJOLFKH�3ODQXQJ��HLQH�*HVFK¾IWVVWHOOH�LQ�GHQ�5¾XPHQ�GHU�6*'�LQ�.REOHQ]�HLQ]XULFKWHQ��UHYLGLHUW�3U¾VLGHQW�*DVVHQ�KDEH�GLHVH�(QWVFKHLGXQJ�]XJXQVWHQ�GHU�/RUHOH\�DXVGUÖFNOLFK�EHJUÖ¹W�$NWXHOO�XQG�GULQJHQG�]X�EHDUEHLWHQGH�$UEHLWVVFKZHUSXQNWH�GHV�=ZHFNYHUEDQGV�VLQG�$EVFKOXVV�GHU�3IDGH�5KHLQVWHLJ�XQG�5KHLQ%XUJHQ:DQGHUZHJ(LQEH]LHKXQJ�GHV�:HOWHUEHJHELHWV�EHL�GHU�PÐJOLFKHUZHLVH�LQ�%LQJHQ�VWDWWILQGHQGHQ�/DQGHVJDUWHQVFKDX%LQJHQ��GLH�(QWVFKHLGXQJ�I¾OOW�LP�2NWREHU��XQG�%X*D�.REOHQ])RUWVHW]XQJ�EHZ¾KUWHV�/($'(5�,QQHUVW¾GWLVFKH�8PQXW]XQJ�YRQ�LQQHUÐUWOLFKHQ�4XDUWLHUHQ

,PPHU�QRFK�NHLQ�(QGH��7KHPD�%HVFKLOGHUXQJ'DQN�:LUWVFKDIWVPLQLVWHULXP�XQG�GHP�(QJDJHPHQW�GHV�6*'�3U¾VLGHQWHQ�+��'��*DVVHQ�VWHKHQ�QXQ�DQ�GHU$����6FKLOGHU��GLH�DXI�GDV�81(6&2�:HOWHUEH�2EHUHV�0LWWHOUKHLQWDO�KLQZHLVHQ��6R�ZHLW��VR�JXW��YRQ�GHP6FKUHLEIHKOHU�d:HUQHU�.DSHOOHo�DEJHVHKHQ��'RFK�ZR�EOHLEW�GLH�$XVVFKLOGHUXQJ�LQ�GHU�5HJLRQ�%LQJHQ"�:LHILQGHW�GHU�$XWRIDKUHU�GXUFK�GLH�9LHO]DKO�YRQ�$XVIDKUWHQ�XQG�8PJHKXQJVVWUD¹HQ�GHQ�:HJ�LQV�5KHLQWDO"
7DO�WR7DO�����$XFK�LQ�GLHVHP�-DKU�ILQGHW�ZLHGHU�GHU�DXWRIUHLH�6RQQWDJ�LP�0LWWHOUKHLQWDO�VWDWW��XQG�]ZDU�DP�6RQQWDJ�����-XQL��'LH�6SHUUXQJ�GHU�%XQGHVVWUD¹HQ���XQG����GDXHUW�YRQ���ELV����8KU�
=XP�*OÖFN�PHKU�DOV�XQG�QXU�GLH�d/LFKWEUÖFNHo��:HOWHUEHIHLHU�DP�����-XOL������LQ�5ÖGHVKHLP1DFK�GHP�HUIROJUHLFKHQ�:HOWHUEHIHVW������LQ�2EHUZHVHO�VROO�QXQ�MHGHV�-DKU�HLQ�¾KQOLFKHV�)HVW�DQ�DQGHUHU6WHOOH�LP�:HOWHUEHJHELHW�JHIHLHUW�ZHUGHQ��9RUVFKO¾JH�KLHU]X�KDWWHQ�ZLU�QDFK�GHP�9RUELOG�GHU�$NWLYLW¾WHQLQ�DQGHUHQ�:HOWHUEH�5HJLRQHQ��6DO]NDPPHUJXW��PHKUIDFK�XQWHUEUHLWHW��'DV�)HVW�LP�-DKU������ZXUGHNXU]IULVWLJ�DQJHVHW]W��HV�ZLUG�DP�����-XOL�LQ�5ÖGHVKHLP�PLW�HLQHU�:LHGHUKROXQJ�GHV�+LJK�7HFK�6SHNWDNHOVYRP�YHUJDQJHQHQ�-DKU�VWDUWHQ��'LH�/LFKWoEUÖFNHo�ÖEHU�GHQ�5KHLQ�K¾WWH�PDQ�GXUFKDXV�DXFK�DOVV\PEROLVFKHV�d7RU�]XP�:HOWHUEHo�EH]HLFKQHQ�NÐQQHQ���QXQ�NÐQQHQ�LPPHUKLQ�GLH�%UÖFNHQEHIÖUZRUWHU�HLQ(UIROJVHUOHEQLV�KDEHQ��GDV�VLH�KRIIHQWOLFK�YRQ�GHQ�GLYHUVHQ�%UÖFNHQSURMHNWHQ�DEEULQJW��(UIUHXOLFKHUZHLVH�LVW]XGHP�HLQ�5DKPHQSURJUDPP�PLW�NXOWXUHOOHQ�'DUELHWXQJHQ�XQG�:HLQ�LQ�3ODQXQJ��GDV�DXFK�PLW�+LOIH�GHU9HUHLQH�LP�:HOWHUEH�*HELHW�GXUFKJHIÖKUW�ZHUGHQ�XQG�ÖEHU�GLH�3U¾VHQWDWLRQ�YRQ�PLWWHODOWHUOLFKHP%UDXFKWXP�KLQDXVJHKHQ�VROO�
%UÖFNHQILHEHU��,QIR�%UÖFNH�0LWWHOUKHLQWDO'DV�$QOLHJHQ�GHU�5KHLQ�=HLWXQJ��,QIRV�EHLGHU�5KHLQVHLWHQ�JHPHLQVDP�]X�SU¾VHQWLHUHQ��HQWVSULFKW�HLQHUMDKUHODQJHQ�)RUGHUXQJ��-HGHUPDQQ�ZXQGHUWH�VLFK�ELVKHU�PLW�.RSIVFKÖWWHOQ��GDVV�PDQ�]ZDU�DXV�GHPd+LQWHUODQGo�LQIRUPLHUW�ZXUGH��MHGRFK�YRP�1DFKEDUQ�DXI�GHP�JHJHQÖEHUOLHJHQGHQ�8IHU�QLFKWV�HUIXKU��2EGDV�=XVDPPHQIÖKUHQ�EHLGHU�5KHLQVHLWHQ�DXVJHUHFKQHW�PLW�GHU�LP�7LWHO�JHQDQQWHQ�XQG�LQ�)RWRPRQWDJHDEJHGUXFNWHQ�d%UÖFNHo�JHOLQJW"�*HUDGH�GDV�)RWR�LP�7LWHO�]HLJW�ZHQLJVWHQV�VFKRQXQJVORV�GLH�.DWDVWURSKH�
d'HU�%HVWH�6FKRSSHQo:LH�VFKRQ�EHULFKWHW��ZLUG�GHU�:HWWEHZHUE�d'HU�%HVWH�6FKRSSHQo��GXUFK�GHQ�GLH�4XDOLW¾W�GHU�$XVVFKDQN�ZHLQH�LQ�GHU�KHLPLVFKHQ�*DVWURQRPLH�JHIÐUGHUW�ZHUGHQ�VROO��ZHLWHU�DXVJHEDXW��(UVWPDOV�ZXUGH������IÖU0LWWHOUKHLQ�XQG�0RVHO�HLQ�HLQKHLWOLFKHU�:HWWEHZHUE�GXUFKJHIÖKUW��DQGHUH�UKHLQODQG�SI¾O]LVFKH:HLQEDXUHJLRQHQ�VROOHQ�IROJHQ��'LH�3UREHQ�IÖU�GLH�GLHVM¾KULJH�3U¾PLHUXQJ�VLQG�JHODXIHQ��'LH�HUVWH�YRQ]ZHL�6FKRSSHQZHLQSUREHQ�IDQG�LP�3RVWKRI�%DFKDUDFK�VWDWW�
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0LWWHOUKHLQ�%HVXFKHU]HQWUXP�3RVWKRI�%DFKDUDFK ������%DFKDUDFK7HO����������������)D[������� ,QWHUQHW�ZZZ�PLWWHOUKHLQWDO�GH H0DLO�SRVWKRI#JPQ�PEK�GH �

,1)250$7,21(1�)h5�'$6�81(6&2�:(/7(5%(�2%(5(6�0,77(/5+(,17$/
����:HLQH�DXV����:LQ]HUEHWULHEHQ��GLH�YRQ����*DVWURQRPLHEHWULHEHQ�]XU�4XDOLW¾WVSUÖIXQJHLQJHUHLFKW�ZRUGHQ�ZDUHQ��PXVVWHQ�YHUNRVWHW�ZHUGHQ��LQ�YHUGHFNWHU�3UREH��.HLQH�OHLFKWH�$XIJDEH�IÖUGLH����3UÖIHU��'LH�-XU\�EHVWDQG�DXV�*DVWURQRPHQ�XQG�:LQ]HUQ��$QIDQJ�-XOL�VROO�GDV�(UJHEQLV�GHV:HWWEHZHUEHV�YHUÐIIHQWOLFKW�ZHUGHQ��DOOHUGLQJV�ZXUGH�MHW]W�VFKRQ�EHNDQQW��GDVV�IDVW������GHUDQJHVWHOOWHQ�:HLQH�GDV�3U¾GLNDW�d%HVWHU�6FKRSSHQo�HUUXQJHQ�KDEHQ�XQG����%HWULHEH�DOV�d+DXV�GHVEHVWHQ�6FKRSSHQo�DXVJH]HLFKQHW�ZHUGHQ�5KHLQXIHUZHJ�IÖU�)X¹J¾QJHU(UIUHXOLFKHUZHLVH�PDFKW�GHU�5KHLQ�5DGZHJ�JUR¹H�)RUWVFKULWWH�r�QXQ�Z¾UH�HV�DXFK�VFKÐQ��ZHQQ�GLH5KHLQXIHUZHJH�IÖU�)X¹J¾QJHU�GXUFKJHKHQG�EHJHKEDU�Z¾UHQ��:LH�XQV�0LFKDHO�6WLHOLQJ�PLWWHLOW��LVW�GLHV]ZLVFKHQ�.REOHQ]�XQG�/DKQVWHLQ�HEHQ�QLFKW�GHU�)DOO��*¾VWH�VLQG�QDFK�6SHUUXQJ�HLQHV�ZLFKWLJHQ8IHUDEVFKQLWWV�JH]ZXQJHQ��JUÐ¹HUH�8PZHJH�GXUFK�QLFKW�JHUDGH�DWWUDNWLYH�,QGXVWULHIO¾FKHQ�HQWODQJ�YRQ6WUD¹HQ�]X�EHQXW]HQ�

),1.�)ÐUGHULQLWLDWLYH�1DWXU��XQG�.XOWXUODQGVFKDIW�/RUHOH\�0LWWHOUKHLQ�H�9�6DPVWDJ�����-XOL /LWHUDULVFKH�:DQGHUXQJ�r�9ROOPRQGZDQGHUXQJ�r�PLW�7H[WHQ��*HGLFKWHQ��NOHLQHU:HLQSUREH�XQG�,PELVV,QIRV�XQWHU�ZZZ�ERUQLFK�GH�9HUHLQH�),1. 7HO������������
$JHQGD����r�1DFKKDOWLJH�5HJLRQDOHQWZLFNOXQJ�5KHLQ�/DKQ�$DU�H�9�)ÖU�0LWJOLHGHU�GHV�9HUHLQV�XQG�,QWHUHVVLHUWH�6DPVWDJ������-XQL��DE����8KU 'ÐUVFKHLG�EHL�.DXE��5HVWDXUDWLRQ�XQG�:HLQJXW�)HW]9HUDQVWDOWXQJ�PLW�([NXUVLRQ�'ÐUVFKHLGHU�+HLGH��0LWJOLHGHUYHUVDPPOXQJ�GHV�9HUHLQV�XQG�)ÖKUXQJ�GXUFK:HLQJXW�XQG�%UHQQHUHL�)HW]�PLW�:HLQSUREH�,QWHUHVVLHUWH�PHOGHQ�VLFK�ELWWH�EHL�5ROI�+XVVLQJ��+DXSWVWU������������/ROOVFKLHG��7HO������������)D[��������������QUUOD����#DUFRU�GH
0DLQ]�%LQJHU�5DG)DKU6RPPHU�r�8PZHOWHUOHEQLVWRXUHQ�LP�/DQGNUHLV�����'LH�.UHLVYHUZDOWXQJ�0DLQ]�%LQJHQ�ELHWHW�LQ�=XVDPPHQDUEHLW�PLW�GHP�$OOJHPHLQHQ�'HXWVFKHQ�)DKUUDG&OXE��$')&���GHU�*HVHOOVFKDIW�0HQVFK�XQG�1DWXU��*01��XQG�IÖQI�ZHLWHUHQ�9HUHLQLJXQJHQ�JHIÖKUWH�XQGWKHPDWLVFK�RUJDQLVLHUWH�)DKUUDGWRXUHQ�LP�/DQGNUHLV�DQ�7RXU����YRQ����IÖKUW�LQV�0LWWHOUKHLQWDO��d'DV�0LWWHOUKHLQWDO�YRQ�%LQJHQ�ELV�%DFKDUDFK��'HU�6WURP�XQG�GLH.XOWXUODQGVFKDIW��0HKU�DOV�5KHLQURPDQWLNo��/HLWXQJ�'LSO�%LRO��$QGUHDV�%LW]6RQQWDJ������-XQL��DE����8KU��7UHIISXQNW�%DKQKRI�%LQJHUEUÖFN�� +EI�%LQJHQ�7HLOQDKPHJHEÖKU�������,QIR���������������'DV�NRPSOHWWH�3URJUDPP�GHV�5DG)DKU6RPPHUV������LVW�HUK¾OWOLFK�EHL�GHU�.UHLVYHUZDOWXQJ�0DLQ]�%LQJHQ�������,QJHOKHLP��7HO���������������
0XVLNIHVWLYDOV'DV�QHXH�0XVLNIHVWLYDO�d5KHLQ�9RNDOo�KDW�QXQ�ZLUNOLFK�*HVWDOW�DQJHQRPPHQ��(LQ�9HUHLQ�]XU�)ÐUGHUXQJNODVVLVFKHU�9RNDOPXVLN�ZXUGH�YRQ�GHU�9*�%URKOWDO�XQG�GHQ�6W¾GWHQ�%DG�1HXHQDKU�$KUZHLOHU��1HXZLHG�%DG�(PV��%RSSDUG�XQG�%LQJHQ�JHJUÖQGHW��,Q�=XVDPPHQDUEHLW�PLW�GHP�/DQG�5KHLQODQG�3IDO]�E]Z��9LOOD0XVLFD�XQG�GHP�6:5�VROOHQ�DQ�YHUVFKLHGHQHQ�$XIIÖKUXQJVRUWHQ�DE������DOOM¾KUOLFK�KRFKNDU¾WLJH
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.RQ]HUWH�PLW�NODVVLVFKHP�*HVDQJ�VWDWWILQGHQ��$XVGUÖFNOLFK�VROO�GDV�)HVWLYDO�ÖEHU�GLH�*UHQ]HQ�GHV:HOWHUEHJHELHWHV�KLQDXVJHKHQ�XQG�VR�IÖU�GDV�JHVDPWH�QÐUGOLFKH�5KHLQODQG�3IDO]�ZHUEHQ�)ÖU������VLQG����.RQ]HUWH�YRUJHVHKHQ��GDYRQ���LQ�%RSSDUG�'LH�0LWWHOUKHLQ�0XVLN�0RPHQWH��000��VROOHQ�WURW]GHP�YRP�QHXHQ�=ZHFNYHUEDQG�ZHLWHU�EHWULHEHQZHUGHQ�

.XQVW�IÖU�GDV�:HOWHUEH�0LWWHOUKHLQWDO���.ÖQVWOHU,QQHQ�DXV�5KHLQODQG�3IDO]�XQG�+HVVHQ��GLH�VLFK�GHU�:HOWHUEH�/DQGVFKDIW�XQG�GHP�KLHUPLWYHUEXQGHQHQ�$QOLHJHQ�YHUEXQGHQ�IÖKOHQ��]HLJHQ�LQ�GHU�$/7(1�9,//$�LP�:LVSHUWDO�EHL�/RUFK�LKUH�MHZHLOLJH6LFKWZHLVH�YRQ�1DWXU�XQG�.XOWXU��,KUH�$UEHLWHQ�]HLJHQ�0DOHUHL��)RWRJUDILH��2EMHNWH��.ODQJLQVWDOODWLRQHQXQG�/DQGDUW�:LVSHUZLVSHUZLVSHU�.XQVW�IÖU�GLH�DOWH�9LOOD$OWH�9LOOD��:LVSHUWDO�����������/RUFK��5KHLQJDX����-XQL�ELV�����-XOL��W¾JOLFK�YRQ����ELV����8KU��DX¹HU�'LHQVWDJ�XQG�0LWWZRFK(UÐIIQXQJVIHLHU�DP�����-XQL��DE����8KUDE����8KU�.UHDWLYSURJUDPP�IÖU�.LQGHU�PLW�.DULQ�3DOP���8KU����GX2���3HUIRUPDQFH�PLW�)UDQ]�.RQWHU�XQG�.ODXV�:HLQEUHQQHU���8KU���:DWHU�PXVLF'DV�3URMHNW�ZLUG�JHIÐUGHUW�YRP�+HVVLVFKHQ�0LQLVWHULXP�IÖU�:LVVHQVFKDIW�XQG�.XQVW��GHP�+HVVLVFKHQ0LQLVWHULXP�IÖU�:LUWVFKDIW��GHU�1$63$��GHP�.XOWXU�XQG�+HLPDWYHUHLQ�/RUFK��GHP�)RUXP�0LWWHOUKHLQWDOXQG�GHP�3RVWKRI�%DFKDUDFK�
3RVVH��d(V�ODFKW�GHU�)HXHUZHLQo)ÖU�GLH�)UHXQGH�GHV�ERGHQVW¾QGLJHQ�+XPRUV�XQG�GHU�YRONVWÖPOLFKHQ�0XVLN�ELHWHW�GDV�2ULJLQDO�5KHLQWDO(QVHPEOH PLW�GHP�VLQJHQGHQ�.HOOHUPHLVWHU�0DQIUHG�0DLQ]�GLHVHV�/XVWVSLHO�PLW�0XVLN�DQ��+LQWHUJUXQG�LVWGLH�*HVFKLFKWH�YRP�)HXHUZHLQ��HLQHU�6SH]LDOLW¾W��GLH�PDQ�VFKRQ�LP�0LWWHODOWHU�LP�9LHUW¾OHUJHELHW�NDQQWH�7HUPLQH��6SLHORUW�MHZHLOV�0LWWHOUKHLQKDOOH�LQ�%DFKDUDFK�6RQQWDJ������$XJXVW��������8KU�� 3UHPLHUH�6RQQWDJ������6HSWHPEHU��������8KU�XQG�������8KU6RQQWDJ������6HSWHPEHU��������8KU�XQG�������8KU6RQQWDJ�����2NWREHU��������8KU�XQG�������8KU6RQQWDJ������2NWREHU��������8KU(LQWULWWVNDUWHQ�VLQG�LP�9RUYHUNDXI�LP�3RVWKRI�%DFKDUDFK�HUK¾OWOLFK�
$XVVWHOOXQJ��3HUVSHNWLYHQ�r�%XUJHQ�DP�0LWWHOUKHLQ'LHVH�6RQGHUDXVVWHOOXQJ�DXI�GHU�%XUJ�6RRQHFN�ZLUG�YRQ�d%XUJHQ��6FKOÐVVHU��$OWHUWÖPHU�5KHLQODQG�3IDO]oHUVWPDOV�JH]HLJW��=X�VHKHQ�VLQG�/DQGVFKDIWVELOGHU�DXV�GHU�6DPPOXQJ�GHV�/DQGHVDPWHV�IÖU�'HQNPDOSIOHJHLQ�0DLQ]�XQG�)RWRV�YRQ�0LFKDHO�-RUGDQ��+LVWRULVFKH�'DUVWHOOXQJHQ�GHU�%XUJHQ�ZHUGHQ�PLW�DNWXHOOHQ�)RWRVNRQWUDVWLHUW�����0DL�ELV�����6HSWHPEHU�����ELV����8KU��,QIR��%XUJYHUZDOWXQJ�6RRQHFN��7HO������������
1HXHV�0XVHXP�LQ�0DQXEDFK'HU�+XQVUÖFNHU�9RONVVFKULIWVWHOOHU�:�2��YRQ�+RUQ��:LOKHOP�2HUWHO��ZLUNWH�YLHOH�-DKUH�DOV�3IDUUHU�LQ0DQXEDFK��$XV�GLHVHP�*UXQG�ZXUGH�YRQ�GHU�HYDQJHOLVFKHQ�.LUFKHQJHPHLQGH�LP�HLQVWLJHQ�3IDUUKDXV�HLQ0XVHXP�HLQJHULFKWHW��GDV�DP�����-XQL�HUÐIIQHW�ZLUG��=X�VHKHQ�VLQG�+DQGVFKULIWHQ��%LOGHU��%ÖFKHU�XQG

http://www.mittelrheintal.de/
http://www.mittelrheintal.de/


0,77(/5+(,1������0$,/1U��� -XQL�����

0LWWHOUKHLQ�%HVXFKHU]HQWUXP�3RVWKRI�%DFKDUDFK ������%DFKDUDFK7HO����������������)D[������� ,QWHUQHW�ZZZ�PLWWHOUKHLQWDO�GH H0DLO�SRVWKRI#JPQ�PEK�GH �
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DQGHUH�([SRQDWH��GLH�DQ�:LOKHOP�2HUWHO�XQG�VHLQH�=HLW�HULQQHUQ��+LJKOLJKW�LVW�HLQ�2ULJLQDOEULHI�YRQ/XGZLJ�5LFKWHU��GHU�YLHOH�YRQ�2HUWHOV�%ÖFKHUQ�LOOXVWULHUW�KDWWH�

1HXH�.ÖQVWOHUJUXSSH�DP�0LWWHOUKHLQ(LQH�QHXH�.ÖQVWOHUJUXSSH�KDW�VLFK�JHJUÖQGHW��GHU�d.XQVWYHUHLQ�0LWWHOUKHLQo��'LH�HUVWH�$XVVWHOOXQJ�IDQG�LQGHU�9LOOD�%HOJUDQR�LQ�%RSSDUG�VWDWW��'LH�+RPHSDJH�ZZZ�NP����GH LVW�QRFK�LP�$XIEDX�
%XFKYRUVWHOOXQJHQ1HXHU�6FKXO�$WODV�d+HLPDW�XQG�:HOWo'LHVHU�QHXH�8QLYHUVDO�$WODV�DXV�GHP�:HVWHUPDQQ�9HUODJ�ZXUGH�MHW]W�DXI�GHU�%XUJ�5KHLQIHOV�LQ$QZHVHQKHLW�YLHOHU�NRPPXQDOHU�6SLW]HQYHUWUHWHU�YRUJHVWHOOW��=XU�)UHXGH�GHU�0LWWHOUKHLQHU�LVW�LP�$WODV�HLQHWKHPDWLVFKH�.DUWH�d:HOWNXOWXUHUEH�0LWWHOUKHLQo�PLW�$EELOGXQJHQ�DXV�6W��*RDU�XQG�6W��*RDUVKDXVHQ�]XILQGHQ�+HLPDW�XQG�:HOW��8QLYHUVDODWODV��$XVJDEH�5KHLQODQG�3IDO]�6DDUODQG��,6%1����������������
'DV�Q¾FKVWH�0LWWHOUKHLQ�(FKR��6FKZHUSXQNW�7KHPD�d��7DJH�DP�0LWWHOUKHLQo$OV�VDFKOLFK�IXQGLHUWH��ZHUEHIUHLH�XQG�JHUDGH�YRQ�*¾VWHQ�JHVFK¾W]WH�XQDEK¾QJLJH�,QIRUPDWLRQVTXHOOH�LVWGLH�=HLWXQJ�0LWWHOUKHLQ�(FKR�DXFK�LP�IÖQIWHQ�-DKU�HLQ�ZLFKWLJHV�0HGLXP��GDV�81(6&2�$QOLHJHQZHLWHU]XWUDJHQ��'LH�Q¾FKVWH�$XVJDEH�ZLUG�LP�6RPPHU�HUVFKHLQHQ�=XP�6FKZHUSXQNW�7KHPD�SDVVHQGH�%HLWU¾JH�XQVHUHU�/HVHU�QHKPHQ�ZLU�JHUQH�HQWJHJHQ��%LWWH�HLQVHQGHQDQ�5HGDNWLRQ�0LWWHOUKHLQ�(FKR��SRVWKRI#JPQ�PEK�GH RGHU�PDLQ]#JPQ�PEK�GH�
3RVWKRId$XV�XQG�ÖEHU�GLH�1DWXUo�r�+RO]VFKQLWWH�YRQ�)UHGD�6WUHHW$XVVWHOOXQJ�LP�3RVWKRI�%DFKDUDFK�YRP�����ELV�����-XQL�������W¾JOLFK�DE����8KU'LH�.ÖQVWOHULQ�)UHGD�6WUHHW�ZXUGH������LQ�'RYHU�(QJODQG�JHERUHQ��,KU�6WXGLXP�XPIDVVWH�HLQH�NOHLQH:HOWUHLVH��GDV�8QLYHUVLW\�&ROOHJH�RI�:DOHV�LQ�$EHU\VWZ\WK��GLH�-RKDQQHV�*XWHQEHUJ�8QLYHUVLW¾W�LQ�0DLQ]�GLH�+RFKVFKXOH�IÖU�DQJHZDQGWH�.XQVW�LQ�:LHQ��=XOHW]W�DEVROYLHUWH�VLH�HLQH�/HKUH�EHLP�+RO]VFKQLWWPHLVWHU<RVKLVXNH�)XQDVDND�LQ�7RNLR�'LH�0RWLYH�IÖU�)UHGD�6WUHHWV�+RO]VFKQLWWH�HQWVSULQJHQ�GHU�1DWXU��-HGHV�:HUN�ZLUG�LQ�MDSDQLVFKHU�7HFKQLN�rRKQH�3UHVVH�r�YRQ�+DQG�PLW�GHP�d%DUHQo�JHGUXFNW��)UHGD�6WUHHW�KDW�LQ�)UDQNUHLFK��(QJODQG��:DOHV�'HXWVFKODQG��°VWHUUHLFK�XQG�-DSDQ�DXVJHVWHOOW�'LH�$XVVWHOOXQJ�LP�3RVWKRI�%DFKDUDFK�ZLUG�DP�'RQQHUVWDJ������-XQL��)URQOHLFKQDP��XP����8KU�HUÐIIQHW�+HLQ]�:HUQHU�)HXFKWLQJHU�ZLUG�GLH�.ÖQVWOHULQ�YRUVWHOOHQ��'HU�6ROR�3RVDXQLVW�EHLP�562�)UDQNIXUW��.ODXV%UXVFKNH��UDKPW�GLH�9HUQLVVDJH�PXVLNDOLVFK�HLQ�

6RQQWDJ������-XQL�������������8KU��-D]]�)UÖKVFKRSSHQ�PLW�GHQ�'L[LH�%XEEOHV'LH�'L[LH�%XEEOHV�NRPPHQ�ZLHGHU�LQ�GHQ�3RVWKRI�%DFKDUDFK��GLH�VHFKV�3URIL�0XVLNHU�DXV�GHU�8NUDLQH��GLHPLWWOHUZHLOH�LQ�GHU�5HJLRQ�VFKRQ�HLQH�,QVWLWXWLRQ�JHZRUGHQ�VLQG��6LH�VSLHOHQ�LQ�NODVVLVFKHU�%HVHW]XQJ��RKQH9HUVW¾UNHU��KLQUHL¹HQGHQ��XUVSUÖQJOLFKHQ�'L[LHODQG��,P�HLQPDOLJHQ�KLVWRULVFKHQ�$PELHQWH�GHV�3RVWKRI�,QQHQKRIV�HLQ�PXVLNDOLVFKHU�/HFNHUELVVHQ�DQ�HLQHP�6RPPHU�6RQQWDJ��'HU�(LQWULWW�LVW�IUHL�
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,1)250$7,21(1�)h5�'$6�81(6&2�:(/7(5%(�2%(5(6�0,77(/5+(,17$/
0LWWHOUKHLQ�6\PSRVLHQ����0LWWHOUKHLQ�6\PSRVLXP��+LVWRULVFKH�9HUNHKUVZHJH�DP�0LWWHOUKHLQ )UHLWDJ������$XJXVW����0LWWHOUKHLQ�6\PSRVLXP��*HRORJLH�DP�0LWWHOUKHLQ )UHLWDJ������1RYHPEHU����0LWWHOUKHLQ�6\PSRVLXP���$UEHLWVWLWHO��6SRUW�DP�0LWWHOUKHLQ )UÖKMDKU���������0LWWHOUKHLQ�6\PSRVLXP��:LUWVFKDIWHQ�LP�:HOWHUEHJHELHW�r�HLQH�+HUDXVIRUGHUXQJ�IÖU�8QWHUQHKPHU���)UÖKMDKU�����
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